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_ |dent his practice; where the sanitary, the hydraulic and 
| other special engineers could give their reasons for the man- 
agement of certain cases, and where the teucher of theory 
could stick to his books and not attempt to go outside of 
| them and give a choice selection of distorted facts ? 
Gratz MORDECAI. 
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Over Cutting-Off Carriage Saw and Gaining Machine. 


| 
This machine, which is manufactured by C. B. Rogers | To raz Eprror OF THE RAILROAD GAZETTE: 
& Co., of Norwich, Conn., and 109 Liberty street, New| My attention has heen lately called to an article in your 
York, is a combination in one machine of both gainer and | issue of Jan. 26, and to a circular by A. G. Darwin, Presi- 








Wheel Service—Abuse versus Mileage. 








cut-off saw, constructed on improved principles and cap:ble | dent of the Allen Paper Car Whee) Co., No. 240 Broadway, : 
of quick and easy adjustment. This isa new feature and New York, criticising the article on “‘ Reduction of Operat- val 
adapted to carpenters’ and builders’ use for rabbeting and | ing Expenses in Wheel Service,” by ‘‘ New England,” pub- | 


dadoing door and window frames and allsimilar work. The | lished in the Gazette of Jan. 12, and I naturally ask the rea- 
cutter-head works over the top of the stuff, so that the oper- | sons for the feelings expressed in these communications, and 
ator is always working by his lines instead of underside, as | notice them not because any explanation seems necessary, 


in the old way. lt is am especially useful machine for cut- but simply to impart the information desired. And first, 


ting and squaring up lumber for doors, sash, box and panel may I ask, Has any “ gross” injustice been committed ¢ | 


stuff to lengths. The gateway carrying the arbor is adjusta- Have any intentional “errurs” been made ? Has any serious 
ble up and down by means of crank and screw, so that a | fault been shown to exist? Permit me to analyze the mat- 
saw can be used from 8 to 16 in. in diameter, according to | ter a little to see if we can discover wherein the ‘ certain 
the work to be done. A gaining head, or dado, can be put | erroneous statements” are. It is information that I desire, 
on in place of the saw, and gains from \ to 2) in. deep | but look in vain for the first shadow of information im- 


can be cut with an 8-in. head. The machine is thoroughly | parted by the writer or the first statement of facts refuted. 
built of the best material, weighing 1,000 lbs. The size! Let us see: 


=" 


| wheel with an open-hearth steel-tire? If so, how much 


greater ¢ 
It never was mure evident than at the present moment 
that self-interest has a terrible warping influence on the 


' judgment. 


Again, was any injustice done or “ erroneous” impression 


| given when [ casty stated as follows: 
la: 


“ The value p upon the wheels is of course approxi- 
te 


mate cost. 
“The result in dollars and cents is as follows: 
Wheels.- 











42 in. 
33 in. 33 in. 42in. One pair 
7738+ One pair One pair Allen 
prs cast Hartford English paper 





iron. steel. steel. steel. 
ee ES ee $216.66 $100.00 $130.00 $180.00 
Cost of fitting, ete ...... 15.47 50 4.50 4.50 
SOD, bce beet bos vovees 42.07 53.39 68.91 94.71 
, Pen eer ° | $257.89 $203.41 $278.21 
Value of old wheels..... 103.61 18.75 20.80 20.80 





Total cost to run 225,001 “ 
WSS... dacnnknssh ses Wl $170.59 $139.14 $182.61 $258.41 
| - Now, I should consider it a breach of confidence to give 
|exact figures without permission from the contracting par- 
| ties. (I allow everyone to use bis own figures.) Without 
betraying any confidence whatever it can be said that the 
wheels referred to as giving 101,649 miles before first turn- 
| ing bad many crucible steel tires and cost over $100 each on 
an average f. 0. b. at the Allen Works, instead of $85. 
Mr. Darwin asks : ** Where does he obtain the price of the 


OVER CUTTING-OFF CARRIAGE SAW AND GAINING MACHINE. 


Manufactured by C. B. Rocers & Co., of Norwich, Conn., and No. 109 Liberty Street, New York. 


of mandril for sawislin. The tight and loose pulleys | 1. I stated the actual recorded average mileage before 
are 5 x 10 in., and should make 450 revolutions per | first turning of the 33-in. Hartford steel wheel to be 90,838 
minute. The power required to drive the machine is three | miles. 

horse power ; the belting required, 13 ft. 8 in. of 384 width. | - 2. I stated the actual recorded average mileage before 
The driving belt should be 414 in. first turning of the 83-in. Allen paper wheel to be 56,806 
| miles. 

Gontributions. 3. I stated the actual recorded average mileage before 
er rf : | first turning of the 42-in. Allen paper wheel to be 101,649 
The Education of Engineers. | miles, and say “many of the 42-in. wheels had crucible 
SYRACUSE, Feb. 11, 1883. | steel tires.” (Any one desiring the proof of the accuracy of 
To THE EDITOR OF THE RAILROAD GAZETTE : these statements can learn through the editor of the Gazette 

I do not wish to appear at all as a participant in the dis- | Where it can be found.) 


cussion about the education of engineers going onin your,; Does Mr. Darwin deny these facts? Quite the contrary, 











columns and which I have glanced over now and then, but I | they are assumed to be correct and are taken, and with a, 


old centres of paper wheels ?#”’ I assumed that to be the 
value of the o!d wheel, not.the centre; if it is not, I will 
place to his advantage any figures which he will name as 
correct. Does be say that his company will pay $62 per 
pair for old expired paper wheels? I do not find any inti- 
mation that it intends to doso. Does he say that he will 
guarantee 548,380 miles as an average for $85, less $31, or 
$54? I cannot find any such assurance. 


For the sake of comparison, however, I will assume that be 


does allow $62 for a pair of old paper wheels, and we have 
the result as follows : 


One pair 42-in. paper wheels us per above cost ........... $200.00 
PO EES bnntccces’ ucascavsessceccdinsinnsees 2.37 
Cost of fitting, etc 

EINE ohn catnpnss 0468. cwsaescibe 


ae oe 
* P wd 


want to present to you (as an editor and consequently as a 
teacher) the method which would seem to me to give the 
most effective technical education. I do not know who was 
the founder nor what was the development of the generally 
adopted course of medical education, but it seems to me to 
be one of the most complete results of worldly wisdom. That 
the physician in active practice should give up a few hours 
of his time each day to the education of those who are 


destined to succeed him, that he should take them into his | 


practice and show them his treatment of a case and his 
reasons for it, must contribute to the advancement of th® 
science and aid its firm foundation on logical reasoning’ 
must add to the professional ability, pride and responsibil. 
ity of the practitioner, and must assist the student to gain a 
practical as well as a theoretical knowledge of his profes 
sion. 

What I wish to ask you is, can such a system be applied to 
engineering ? 

Could schools be founded in Boston, New York, Philadel- 
phia, Pittsburgh, Chicago, in which a general manager of a 
railroad could and would lecture on railroad management 
and tell of his duties; where a superintendent of a machine 
shop could lecture on applied mechanics and show the stu- 





| strength of imagination before which Samson would shudder , 
| were he living, he assumes that the wheel will admit of five Assumed value of wheels....................... ee 58.0 
turnings before it is expended, thus giving ‘‘ 548,380 miles $251 ,65 
| for the 42-in. and 284,030 for the 33-in. paper wheel.” Why,, Mr. Darwin asks again: ‘‘ Who is it that conceded it ?’ 
| sir, the chance of making this mileage, as an average, would | (referring to it being contended that it is unsafe to use any 
have more room in the eye of acambric needle than a bull | but a soft, open-hearth steel, etc.). Mr. Darwin is the man 
| frog would in Lake Erie, unless something different from unless he has been the most grossly misrepresented of any 
| soft open-hearth steel is used. ;manin America. If he does not concede this, why does he 
| Let us take the 33-in. Hartford wheel on the same princi- | substitute open-hearth for crucible steel? It is very little 
| ple: Making 90,838 miles before first turning would give it | concern to any one whether he ‘‘ conceded” it or not, iu the 
| 454,190 miles before it is expended, but the facts are they | face of the fact that the larger part of the paper wheels put 
| had only averaged 225,001 miles up to Nov. 1, 1882. in service recently, coming under my observation, have safe 
| We have then reached certain ascertained facts, which are _ open-hearth steel tires. 
| as follows: The 33-in. Hartford wheel actually averages 90,-| A little more distinctness is needed to make his position 
888 miles before first turning and is expended at an actual more easily comprehended. 
average of 225,001 miles. Now, what must be the mileage' What Mr. Adams says in his letter of June 8, 1882, is 
of a 33-in. paper wheel that actually averages 56,806 miles | transparently honest and not calculated to mislead any one. 
‘before first turning? This is asimple question in propor-| He says: “Jf continued use shows them to be the most 
| tion: economical, I shall be pleased to record the fact,” and the 
Hartford. Hartford. Paper. Paper. | wheels referred to by him were put in service in 1880, and 
As 90,838 is to 225,001, so 56,806 is to{140,705+, answer, many had crucible steel tires, and at the time he wrote the 
Does Mr. Darwin guarantee a greater mileage than 140,- | weak points in the opea-hearth steel were not so apparent as 
705+ where individual mileage is kept for a 88-in. paper ' to-day. 
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It wasa wise limitation Mr. Adams made in his letter 
when he placed in it the above sentence. 


I will allow that Mr. Darwin has vigorous imagination 
and great experience in the manufacture of Allen paper 
wheels, and that I am only educating myself in the know]- 
edgeof their service. Ihave already reached a point in my 
study of the subject, however, where I cansay with confi- 
dence that itis a mistake to suppose that abuse will yield 
mileage. Itis the best quality of crucible steel that consti- 
tutes the reqirements for these results, and those who ques- 
tion this fact need experience. 

It is a familiar method when facts cannot be niet to resort 
to abuse. 

If I have not eliminated from Mr. Darwin’s mind the 
“erroneous” impression he seems to have got, and made it 
perfectly “agreeable” to him, it is because the facts do not 
permit it, 

Finally, has the President of the Allen Company made 
himself responsible for anything.in all he hassaid? Ido 
not find that he has. Has heghown that paper wheels wil 
give the greatest service for the least money ! 

Nrew_ EncLanpe 





the dewn grade, the engineer pulled the'throttle open and 
the train went down the slope at a frightful rate of speed, 
which increased with each revolution of the wheels, The 
engineer attempted to slack up, and applied the air-brake; 
but the brake was evidently out of order, as it would not 
work. After several unsuccessful attempts to check the 
speed of the train, the now thoroughly alarmed engineer 
whistled for brakes. The occupants of the car were panic- 
stricken, and the shrieking of the whistle added to the con- 
fusion. The two brakemen and the conductor applied the 
hand-brakes as quickly as possible, but the train had attained 
such a velocity that they had no effect, and in rounding the 
sharp curves the cars rode on two wheels. After the runa- 
way train had traveled about five miles and struck a slight 
uprise, the speed of the train slackened and it was brought 
toa stop. Anexamination showed that nobody was burt. 
Attached to the train was a special car containing A. A. 
Beam, the Division Superintendent, and other railroad 
officials. At the time the train began to run away the party 
were eating dinner, but soon the swaying motion of the 
car caused them to stop, and when the crockery and edibles 
commenced to tumble about, the brave railroad officers be- 
came alarmed and fled into the forward coaches. Cunsidera- 
ble damage was done in the special car, seats being over- 
turned, lamps broken, &c. In the baggage car, mail and 
express cars, which have no doors but inthe sidesof the 
cars, the men calmly awaited the crash of the wreck, which 
they momentarily expected. 
“Why these cars have no end dours has always been a 








W. O. Gore, Train Master, was arrested about three weeks 
ago on the chargeof forgery of time checks. He forfeited 
his bail, left town and has since not been heard from. The 
accusation against him is that, baving charge of the pay 
rolls of trainmen, he inserted fictitious names, collected pay 
for these names and appropriated the money to his own 
use. It is said that he confessed to using the company’s 
lumber, material and labor, and took mechanics’ receipts 
for pay for work as if had been done for the company. 

N. I. Johnson, timekeeper, was also arrested on a similar 
charge of forging names to pay rolls.— Portland Oregonian, 
Feb. 23. 

New Bridges over Navigable Streams Authorized 
by Congress. 

Among the acts passed during the late session of Congress 
are the following: 

Supplement to act to authorize the construction of 
bridges across the Ohio River. 

To authorize the construction of certain bridges and es- 
tablish them as t roads. 

To authorize the construction of a bridge across the Mis- 
souri River below Kansas City, Mo. 

To authorize ths construction of bridges acrossthe Thames 
River, near New London, Conn. 

To authorize the construction of bridges across Ogeechee 
Oconee, Ocmulgee, Flint and Chattahoochee rivers, state of 
Georgia. 








To establish a railroad bridge across the Illinois River, 
| near Columbiana, II). 











OVER-HUN 
Manufactured by C. 


Over-Hung Traversing Gainer and Cut-Off Saw. 


This machine, manufactured by C. B. Rogers & Co. of 
Norwich, Conn., and No. 109 Liberty Street, New York, is 
constructed on the general principles of the common rail- 
road saw, except that the saw passes over the lumber in- 
stead of under it. A swing with an elbow joint is used, con- 
necting with the driving shaft, so that the saw mandril and 
gateway will slide the length of the ways on the projecting 


arm over the table, and the belt retain an equal tension at | 


all points. 
The machine and columnson which the table rests are firmly 
bolted to the base, which keeps all parts of the machine 








G TRAVERSING GAINER AND CUT-OFF SAW. 


B. Rocers & Co,, of Norwich, Conn., and No. 109 Liberty Street, New York. 


puzzle, and since the disaster at Tehachapi the men running 
on them are urging the necessity of the company to provide 
some way where, in case of an accident, they can get out. 
It has been claimed, and not without reason, that had the 


mail, baggage and express cars been provided with end, 


| doors, so that those inside could have access to the brakes, 
| the Tehachapi disaster would not have occurred, as the men 


in proper relation to each other. The table is adjustable | 


vertically by means of the hand-wheel nut in connection 
with the screw cut on the lower section of the column. This 
adjustment provides for the use of saws of different sizes, 


and by substituting a gaining or dado head, gains of differ- | 


lated by raising or lowering the table. The lumber re- | , ; aa 
| made use of their official positions to defraud the company 


mains stationary, the saw or gaining-head is brought for- 
ward and kept in entire control by means of a handle at- 
tached to the gat>way, the operator working by his lines 
instead of with them underneath as in the ordinary way. 


Size of mandril for saw is 1 iu. ; the tight and loose pul- | 


leys on the machine are 10 in. in diameter and 4 in. face, 
and should make 600 revolutions. The weight of machine 
j8 about 1,000 Ibs. 


The machine is thoroughly built and of the best material, | 


and on account of the great variety of work that can be 


would have applied the hand-brakes. 
Defrauding the Northern Pacific. 


The preliminary examination of the employés of the | 


Northern Pacific Railroad Co., at the shops in —-. 
Wasb. 'T., came to a sudden termination, Saturday, by a re- 
port that small-pox had broken out in a hotel where several 
witnesses were staying, and the examination was postponed 
by consent of both counsel until Wednesday of this week. 
The accused are: J. F. Curtis, late Master Mechanic; M. 
Phelan, late Master Car-Builder, and C. J. Saunders, Fore- 
man of the shops; P. 
| Walker and O. B. Bird, foremen, and they are charged with 
| conspiracy to defraud the railroad company. 


day, obtained the following information on the subject. 


The company charges and expects to prove that the accused | 


by using the company’s lumber, other building material and 
labor in constructing their private dwelling-houses. When 
they came to Sprague, shortly after the Pend d’Oreilie Di- 
| vision was first put in operation, the town was simply a hole 
in the ground. NN 

men had to have a place to live, and they availed themselves 
| of the company’s building material, partly because it was 
}Cheaper than they could buy it in small quantities 
jand partly for convenience. This was with the con- 
|sené of the officers in charge, and under the circum- 


done on it, it will be found a very useful tool in carpenter, | for, or if it was paid for either in kind or in coin, no record 
furniture, lage, and, in fact, any shop where lumber is | of such fon now appears on the books: or if payment 


used. 








THE SCRAP HEAP. 


A Runaway Train... ‘ 


The last story of a runaway train on the Southern Pacific, 
2 one who was on 


make up the lost time between 
side of 


was made to any officer it did not get into the company’s 
| treasury. The company undertakes to prove that Master 
| Mechanic Curtis built a residence worth between $3,000 


| and $4,000, using the company’s lumber, hardware, paints | 
| and oils, and its labor, none of which appears in the books | 
|as paid for. One specitication in their charge is that men | 


| came to the shop in the morning, answered roll call, left by 
; the back door, and went out and worked all day on these 


; is in substance as follows: | dwellings; that at the end of the month they drew full pay 
et Tucson considerably behind time, and from the’company, and that this was known to the Master | 
Tucson | Mechanic and'Foreman. Charges of the same nature, but 
n isa low; swampy | not involving amounts so large, are made against the others | 


; as .. It.extends for several arrested. 


le of a down grade, | - It is claimed on behalf of the defense that the charges have 


no foundation in fact, that they are prompted by malice 


and the track a — of sharp curves, 
As soon as the train Tucson and got fairly started on and that the accused will be able to,exonerate themselves. 


Tully, Road-Master, and George | 


From a prominent officer of the company who is familiar | 


| with the charges, a representative of the Oregonian, Satur- 
ent widths and depths may be cut, the depth being regu- | i h : 


o timber grew in the neighborhood, the | 


stances was not considered even irregular. But the} 
company claims that this material was never paid | 


ANNUAL REPORTS. 





(For other Annual Reports see page 163.) 





Pennsylvania Railroad. 


The annual report of this company for 1882 covers in the 
first place the lines worked directly, which are as follows : 

1. The Pennsylvania Railroad Division, including the 
main line from Philadelphia to Pittsburgh, 358 miles, with 
906 miles of branches; a total of 1,264 miles, being an in- 
crease of 94 miles of branches. 

2. The United Ruilroads of New Jersey Division, includ- 
ing the main line from Jersey City to Philadelphia, 89 miles 
and 341 miles of branches ; the ferries over the Hudson an 
Delaware rivers; the Delaware & Raritan Canal, 66 
miles ; a total of 480 miles of railroad and 66 miles of 
canal. 

8. The Philadelphia & Erie Division, a main line from 
| Suubury, Pa., to Erie, 288 miles. 

Making in all 1,982 miles of railroad (an increase of 94 
— and 66 miles of canal, the earnings whereof were as 
follows : 


I. PENNSYLVANIA RAILROAD DIVISION. 


9 


| 1882. 1881. Ine orDec. P. 
General freights..... ..$23,517,1'78 $21,229,201 I. $2,287,977 10. 


Miscellaneous freights. 215,410 170,919 I. 44,491 2 
First-cless passengers. 5,567,561 4,702,753 1. 864,808 18 
| Emigrant passengers. . 271,016 15, 


330,631 ? 49,615 1! 


Adams express... 462,361 442,466 I. 19,895 4. 


iP Dirt 


U.S, mails ......... : 506,921 479.0871. 27,834 5 
Miscellaneous pass... . 123,877 106,492 I. 17,385 16, 
— eae 1721638 195,4L0D. 22,822 11 











Total earnings .... $40,836,962 $27,648,009 I. $3,189,053 11.5 


TEEDODNOB, 060.5205 scenes 17,878,776 15,468 4691. 2,410,307 15.6 
Net earnings....... $12,958,186 $12,178,540 1. $779,646 6.3 
Net earnings from operation, 1881. ............... $12,958, 185.54 


Interest from investments in cash................. 2.510,562.24 









Interest on equipment, branch roads........ — 273,225.66 

oe Oe Err ae ‘ os 36,988 07 

| Sum@ry aocoumts...2... 0... ..02 cccceee 28,897.23 

| Empire Line net earnings..... . ........ ; 123,635.66 

MOU cckcknes es Gisad SosvesicnseeSeebea (ate $16,931,495.49 
Rentals, etc,, branch lines.... ... . $1.485,324.20 


Harrisburg & Lancaster.... 130,917.42 


Interest on bonded debt.... ... . 8,198,889.20 
5 3 ** State of tennsylvania.. . 174,544.14 
= SO ND i sn0 vcccendaccis 319,482.36 
- “ mortgages and ground 
ar Sree 104,060.53 
a Ie are 8,778.89 
= “ stock trust certificate:... 395,820.00 
| State tax on dividends etc .. ...... 345,517.66 





6,162,931.37 
Net income Penn. R. R. Div....... ...055--ss00: $10,768,563.03 
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tl. UNITED RAILROADS OF NEW JERSEY DIVISION. 























1882. 1881. Inc. or » Pie 
General freights... $7,549,563 $7,152,711 I. $897,252 5.6 
Miscellan. freights. 293,218 176,744 I. 116,472 65.8 
First-class pass... 5,184,213 4,531.869 L 652,344 14.4 
Emigrant pass 67,052 72,039 4,989 6.9 
Adams express.... 324,420 303,174 I. 21,246 7.0 
AF gee 188,311 94606 D. 6,295 3.2 
Miscellaneous pass 70,865 50,645 I. 20 220 39.6 
Canal earniogs ... 553,418 541,077 I. 12,341 2.3 
Total earnings... $14,231,458 $13,022,865 I. $1,208,593 9.3 
Railroad expenses. 9,874,314 §,578.9537 I. 1,295,847 15.1 
Canal = ‘ 294,780 232,314 I, 62,466 26.9 
Total expenses... $10,169,094 $8,811,281 I. $1,357,813 15.4 
‘ Netearnings.... $4,062,364 $4,211,584 D. $149,220 3.5 
Net earnings from operation .. ...  ... . ...eeeeeee $4,062,363.89 
Interest from investments in cash.......... ........ 246,926.62 
EE ES EAE ee) $4,309,290.51 
Interest, dividends, etc..... ... .. <¥ .640.03 
Interest on equipment, Belvidere Div.. 43,409.13 
————-— 4,878,040.16 
Fy PO NN Da assis i Saws nce eonniee $568,758.65 
III, PHILADELPHIA & ERIE DIVISION, 
1882. 1881. Inc. or Dec. P. c. 
General freights........ 3,138,456 $2,746,609 I.$391,847 14.3 
Miscellaneous freights. 115.018 96,263 I. 18,755 19.5 
First-class passengers. . 660,765 532,967 I. 127.798 24.0 
Emigrant passengers... 8,246 6,850 I. 1,396 20.0 
PED. 8 i.did ose cbvcess 47, 36,352 I. 11,548 32.0 
Je ear 27.464 27,048 L. 416 1.5 
Miscellaneous pass... . 13,564 8,220 L 5,344 66.5 
Total earnings........ $4,011,413 $3,454,309 1.$557,104 161 
Expenses ...... .... 2,599,534 2,430,060 I. 169,474 7.0 
Net earnings... ...... $1,411,879 $1,024,249 I. $387,630 37.9 


Net earnings from operation, 1882 
Interest on equipment.... 


$1,411,878.74 
160,410.55 


$1,251,468.19 


The Pennsylvania Railroad Division shows an increase of 
$636,844.81 in net income, while on the United New Jersey 
Division there was an increase of $265,893.91 in the net loss 
for the year. 

A summary of the general income account is as follows : 


Balance, paid Phila. & Erie Co., as rental 


Net income Pennsylvania R. R. Div., as above. 


. $10,768,563.03 
Net loss on New Jersey leases, as above 


568,758.65 
$10.199,804.38 





OO re Fane 
Payment to trust for purchase of guar- 
anteed securities.............. ... «2. y 
Consolidated mortgage bonds redeemed. 282,810 
3,500 


Advances to Shamokin Coal Co.......... 3,5) 
% Allegheny Valley R.R...... 618,975 
Sunbury, Haz.& W.R.R... 50000 
Frederick & Pa. Line....... 5,000 
“ American Steamship Co... 115,000 





1,685,285.00 


$8,514,519.38 
6,890,714.75 





Balance to credit of income 
Dividends, 84% per cent 








Balance to profit and loss............. . $1,623,804.63 
Settlement of old accounts, etc., etc....... 226,755.44 
Profit and oss, credit balance, Dee. 31, 188 10,344,079.34 





Profit and loss, credit balance, Dec. 31, 1882.. $12,194,639.41 


The report proceeds as follows : 

“The above statement shows that, after the payment of a 
dividend of 844 per cent., amounting to $6,890,714.75, there 
remained a balance of $1,850, .07 to be carried to the 
credit of profit and loss, making the amount. standing to 
the credit of that account at the close of the year, $12,194- 
639.41. The option given to the shareholders, of taking a 
portion of the above dividend in scrip convertible into stock, 
and the additional allotment of shares, at their par value, 
were equivalent, with the cash paid, to a total dividend for 
the vear of nearly 10 per cent. 

“In declaring the dividend of November, 1882, your 
board, without establishing it asa fixed policy, deemed it 
best that the option should be given the shareholders of re- 
ceiving a portion thereof in scrip, convertible into stock. 
As your company is compelled from time to time to apply 
its current funds largely to additions and betterments to 
your properties, and advances to branch and auxiliary lines, 
and as these investments include certain portions of your 
net profits, it was deemed wiser that the dividend that 
might be payable in cash should be such as would not seri- 
ously interfere with the demands upon your treasury, and 
that at the same time a proper additional portion of the 
profits should be returned to the stockholders in the share 
capital of your company, which is the true representation 
of such investments. o corporation covering so large a 
territory as that traversed by your lines, and exposed to 
violent fluctuations in traffic and rates, can safely afford to 
divide all its net profits, either in cash or stock, but must 
reserve a portion thereof to guard against future contin- 
gencies, 

‘** By reference to the general account, and other tabulated 
statements presented herewith, it will be noted that the 
securities of branch and auxiliary lines now held by the 
company amount at their par value to $112,657,206.50, 
and are represented on the books at a cost of $81,037,668.44. 
The income derived therefrom during the year 1882 
amounted to $3,510,562,.24, which sum was almost sufficient 
to meet the entire interest upon your funded indebtedness. 
These securities have been received in payment of advances 
to branch and auxiliary lines, and through purchases made 
for the purpose of advancing your interests. Some of them 
can be advantageously used to obtain capital for the exten- 
sion of your lines, but in the main they must be held, as 
now, for the proper protection of the interests of the 
company. . 

“Tt will be observed from the naming sotenees that 
the gross earnings upon the Pennsylvania Railroad Division 
continue to show a marked increase, and that, notwith- 
standing the expenses were much greater than in the previ- 
ous year, there still remains a satisfactory result in net 
earnings, especially in view of the fact that for the early 
months of the past year the low rates which prevailed 
during the close of 1881 still obtained, and that a lower 
tariff would seem to have become permanently established 
on all classes of traffic. 

‘*Upon the United Railroads of New Jersey Division 
there has been a large increase in gross earnings, which, 
however, was more than overcome by the increase in ex- 
penses, leaving a less net result than for the previous year. 
This may be attributed to two causes: first, the extremely 
low rates that have prevailed; secondly, the fact that the 
facilities were inadequate to promptly and economically 
move the great volume of traffic pressing upon this division. 
Large outlays are being made for additional tracks, with 
the hope, expressed in the last report, that the time may 
come when this property will not be a direct burden upon 
the revenues of your eg a 

“The results on the Philadelphia & Erie Division have 
been exceptionally favorable, arising from a large increase 


in the volume of traffic. Although carried at extremely 
low rates, yet, from the fact that the line was capable of 
properly providing for its movement, a fair net profit was 
left, which enabled the company to meet all its fixed liabili- 
ties during the year. A 
CONSTRUCTION. 


“The amounts expended and charged to capita] account 
for construction, equipment and ‘real estate during 1882 
were as follows: 


Pennsylvania Railroad and branches, sere. $1,172,870.15 








equipment... 2,075,532.56 
He - aa real estate... 316,670.11 
nds kdb Taia ce) Gidteed tees bee dndadsasbee $3,565,072.82 
United New Jersey Div., cons’tion... 1,583.54 
= wis aa estate.. 117,852.54 
— ~ 659,436.08 
Improvements and _ extensions, 
oe, 1,945,986 .29 
Construction of new branch lines... 1,528,273.68 
Total for branches............. $3,474,259 .97 
e received from branch 
COUNPRTIND s cibc05iccn ccnesesesesere 427,213.06 
———— es $007,010 


Total additions to property accounts......... $7,271 ,555.81 

**On account of the advances to branch lines there was 
received in securities of those companies $1 625,339.64. 

‘‘For the purpose of providing the means to pay for 
these expenditures, the board authorized an allotment of 
stock in May and an option to the stockholders to take a 
portion of their November dividend in scrip, which together 
produced $7,628,550. Deducting the net amount charged 
for construction above, $7,271,555.81, leaves a balance on 
this account of $356,994.19. Adding to this balance the 
balance of profit and loss account for the year, $1,850,560,- 
07, gives a total of $2,207,554.26 to be accounted for. 

“By referring to the general account appended to this re- 
port, this amount will be found represented in the following 





statement: . 
Increase of amounts paid. 
First-mortgage bonds, ................. $11,000.00 
Commonwealth of Pennsylvania 285,455.86 
Dividend scrip......... iA is St 8.00 
Materials on hand 888,524.83 
.00 


United Railroads of New Jersey re- 
demption account ...... ......-..... 
Philadelphia, Wilmington & Baltimore 
trust certificates. ................000- ,000.00 
Increase of securities... .............. 1,318,512.19 


_ 
= 
S 

2 8 is? 





Due by other companies............... 200,922.52 
SES Sere 1,042,453.99 
-——— $4,288,887.39 
Increase of amounts received. 

Philadelphia & Erie Railroad. ........ $21,500.73 
Mortgages and ground-rents........... 18,738.20 
Bonds and mortgages ................. 63,915. 

Reduction of coal lands........ ....... 16,577.28 






Passenger and freight balances. 128,149.75 
Pay-rolis and vouchers. . 68,598.95 
Dividends and scrip. 390.75 





Accounts due other tompanies..... 





2,081,333.13 





‘* The great increase in your freight and passenger traffic 
continues to call for extensive outlays to provide the proper 


increased traffic cannot be economically moved, and the 
result to your company is direct loss. It may, therefore, 
safely be assumed that the amount of capital required for 
the present year will be as large asin 1882. This may be 
obtained by disposing of the securities of your own com- 
pany, or of the auxiliary lines, as in the judgment of the 
board may seem best for the interests of the shareholders. 

‘The debt due to the state of Pennsylvania on account of 
the purchase of the main line was reduced during the year 
by the payment of $285,455.86, which was charged to cap- 
ital account. The balance of the annual payment of $460,- 
000 ($174,544.14), representing the interest upon the 
amount due to the state, was charged directly to income 
account. The balance due on account of the purchase of 
the main line is $3,275,909. 92. : 
‘“‘Under the provisions of the consolidated mortgage of 
the company, there was set apart on July 1 last, out of the 
net income, the sum required for the purchase of outstand- 
ing bonds secured by that mortgage, and entitled to the 
security of the covenants therein in relation to the sinking 
fund. Bonds tothe par value of $282,810 were thus pur- 
chased, and, after — canceled, were delivered to the 
trustees under the stipulations of the said mortgage. This 
reduction appears in the Treasurer’s general account. The 
ae of bonds so purchased to date is $1,208,750 at their 
par value. 

‘There are now in the sinking fund for the redemption 
of the obligations of the various ae forming the 
United New Jersey Railroad & Canal Co., securities of the 
par value of $1,880,700. There is also a cash balance, unin- 
vested by the trustees, of $3,559.03. Your company holds 
an additional amount of $124,000 of bonds, which have 
been redeemed, making an ageregate investment of $2,008,- 
259.08, for which you will in the future, in accordance 
with the terms of the lease, receive bonds to be issued under 
the general mortgage of that company. 

“The sinking fund for the redemption of the trust certifi- 
cates issued for the purchase of the shares of the capital 
stock of the Philadelphia, Wilmington & Baltimore Railroad 
Co., referred to at length in the last report, was sufficient to 
enable the trustee to purchase $429, of such certificates 
during the past year. These certificates have been canceled 
as provided in the trust agreement. The general account of 
the Treasurer shows this reduction in the amount of out- 
standing certificates, and a co ding reiuction has 
been made on the other side of the account in the cost of 
the shares purchased by your are. 

** The first-mo bonds of the Junction Railroad Co. 
for $500,000, bearing interest at 6 per cent. per annum, 
matured July 1, 1882. These bonds were guaranteed by the 
Pennsylvania, the dg ye a & Reading, and the Phila- 
delphia, Wilmington & Baltimore Railroad companies. An 
arrangement was made, upon satisfactory terms, by which 
the payment of $425,000 of these bonds ($75,000 of them 
having been retired) was extended for 25 years, the 
tive companies continuing their guarantee, with the rate of 
interest reduced to 414 per cent. per annum. 

‘The first-mortgage bonds of the River-Front Railroad 
Co., in Philadelphia, amounting to $216,000, bearing inter- 
est at 414 per cent. per annum, due May 1, 1912, belonging 
to your company, were sold during the year. 

CAR TRUSTS. 

“Through the oo of Car Trusts, a further increase of 
2,000 cars—namely. 1,000 hopper gondola and 1,000 long 
gondola cars—was provided for the main line. The out- 
ae certificates of Series A and B of the Car Trust of 
Pennsylvania, representing 1,500 ears, at a cost of $854,- 
00, bearing interest at 6 per cent. annum, were paid 
and canceled during the year. As all payments on account 





of these cars had been charged off each year, the company 
was their owner at the close of the trust, without any repre- 


facilities therefor, and unless these are promptly made, the | Del. & Rar. 


sentation in your capital account. It was, therefore, deemed 

roper that the equipment account should be incr 
$426,300, being nearly one-half their original cost; the bal- 
ance remaining charged to profit and loss. 


The 15,784 cars placed on the lines east of Pittsburgh. 
through thesystem of Car Trusts, represent a cost 


Cs pee ermneduebnensinevcenct gos cbene Cecsbobwadh. ahes $8,501,950 
The 5,500 cars west of Pittsburgh... “ 2,967,800 
The cars sub-leased to other lines controlled by 
your company, Viz.: 
The cars sub-leased to other lines controlled by your 
mene my be 
Northern Central Railway Co., 1,250 cars... $729,750 
Allegheny Valley Railroad Co., 250 cars..... 137,500 
-_--_ 867.250 
pe PPP Pe eee er Pee eee $12,337,000 
On account of which there has been paid, to Dec. 31, 
1882, for cancellation of certificates................ 6,220,000 





Balance of certificates outstanding Dec, 31, 1882... §$6.117,000 


These payments represent $3,999,000 canceled in full 
payment for 7,214 cars, and $2,221,000 paid on account of 
15,570 cars. 

COMPARISONS. 


The total earnings and expenses of all lines east of Pitts- 
burgh and Erie compare as follows : 








1882. 1881. Increase. P.c. 

Farnings............. $49.079.823 $44,124,183 $4,955,650 112 

Expenses ........---- 30,647, 26,700,810 3,937,595 14.7 

Net earnings....... $18,432,458 $17,414,373 $1,018,055 5.8 
Rentals and interest 

on equipment...... 3,472,7 2,762,272 710,441 25.7 

Net balance........ $14,959,715 $14,652,101 $307,614 21 


The gross earnings per mile of the Main Line from Phila- 
delphia to Pittsburgh, 358 miles, were $72,823, against 
$65,626 in 1881. 

The percentage of expenses to gross earnings on the vari- 
ous lines were as follows : 





1882. 1881. 1880. 1879. 
Pennsylvania R.R., main line.... ..... 56.80 54.37 51 61.7) 
Pennsylvania R.R., including branches 57.98 55.95 54.07 54.05 
United N. J., main line..:.... ........ 71.60 67.11 67.99 64.57 
United N. J., including br hes. ..... 72.19 68.73 70.86 67.93 
United N. J.. inc. branches and canal. 71.46 67.66 71.16 66.44 
Deiawere & Raritan Canal ............ 53.27 42.94 79.00 46.97 
Philadelphia & Erie........ si eeéoe .. 64.80 70.35 63.27 68.90 
The United New Jersey main line is the 89 miles from 
New York to Philadelphia. 
The traffic on all the lines east of Pittsburgh and Erie was 


as follows: 

















Pp rs: 1882, 1881. _Ine. or Dec. P. ¢, 
Main Line & br.... 10,372,804 9,077,714 I. 1,295,180 14.1 
United N. J. ...... 10,467,504 9,132,146 I. 1,335,358 14.6 
Phila. & Erie...... 1,047,594 775,549 I. 272,045 35.1 

ee 21,887,992 18,985,409 I. 2,902,583 15.4 
Passenger-miles: 
Main Live & br.... 245,971.772 230,675,088 I. 15,296,684 6.6 
United N.J....... 227,938,390 197,366,974 I. 30,571,416 15.2 
Phila. & Erie...... 22,292,765 18,274,493 I. 4,018,272 22.1 
“wy 496,202,927 446,316,555 I. 49,886,372 11.1 
Tons freight 20,360,399 18.229,365 I. 2,131,034 11.7 
United N. J....... 8,241,264 7,388,955 I. 852,309 11.5 
Phila. & Erie. ... 5,579,353 5,277,056 1. 302,297 5.7 
. Canal 1,659,044 1,710,888 D. 51,844 3.0 
ye 35,840,060 32,606,264 I. 3,233,796 9.9 
Ton-miles: 
Main Line & br... 2,879,542,701 2,655,438,764 I. 224,103,937 8.4 
United N.J....... 621,869,010 480,995,3981. 40,873.612 8.5 
Phila. & Erie. ... 610,433,376 495 ; . 15,038,070 3.0 
Del. & Rar. Cawal. 65,434,961 68,981,905 D. 3,546,944 5.1 
, ae 3,977,280,048 3,700,811,373 I. 276,468, 675 7.5 


The average passenger journey over the Main Line and 
branches was 23.7 miles, agaiust 25.4 miles in 1881. 

The average receipt and cost per unit of traffic on the sev- 
eral lines were as follows, in cents: 


Per sen- Penna R. R. Phila. & Erie. All lines. 
188%. 1851. 1882. 1881. 





ger mile: 1882. 1881 1882. 18381. 1 
2.374 2.178 2.0461 2.047 O01 2954 2.249 2.37¢ 

1677 1673 1502 1.820 2.030 1.663 161, 

0.501 0.468 0.545 1.181 0.916 0 536 0.76; 

o 0.799 1447 1487 0.615 0.554 0.274 0.857 
OS re AT (0.437 1.126 1164 0.430 OAL5 0.554 0.517 
SNE 0.344 0.362 6.821 0.423 0.185 0.139 0,320 0.340 


The general result was a decrease of 5.3 per cent. in the 
receipts, and of 23.0 per cent. in the net earni per pas- 
senger mile ; an increase of 2.0 per cent. in the rate per 
ton-mile, accompanied, however, by an increase in expenses 
which resulted in a decrease of 5.9 per cent. in the net re- 
ceipts per ton-mile. 

“In connection with the passenger business, it may 
be stated that during 1882 there were handled on the 
three divisions east of Pittsburgh and Erie 1,723,614 
pieces of baggage, as against 1, ,858 in 1881. The 
entire pepseest for lost and damaged baggage amounted 
“The number of tons of freight moved over the 
Main Line and branches, including 1,345,700 tons of fuel 
and other materials for the company’s use, was 21,706,- 
tons; for the previous year, 19,312,227 tons, show- 
ing an increase of 2,393,872 tons, or 12.4 per cent. Of 
this increase, 2,393,744 tons were in local freight, and 
128 tons in through freight. 

“Of the 20,360,899 tons of individual freight trans- 
ported over the Main Line and branches, 1,944,819 
were through, and 18,415,580 local freight. 

“The coal shipments increased 1,474,616 tons, and the 
coke shipments 473,224 tons; theiraggregate being 11,157,- 
146 tons, as against 9,209,306 tons in 1881, a gain of 
1,947,840 tons. 

* The east-bound coke tonnage from the Connellsville Re- 
gion shows an increase of 108, tons, and the west-bound 
an increase of 281,332 tons, the entire movement from that 
district amounting to 2,370,050, out of a total of 2,888,787 
tons from all sources. 

“The total shipments of oil during the year 1882 
amounted to 3,972,121 barrels, as against 4,022,281 barrels 
in 1881, showing a decrease of 50,160 barrels. 

‘The through freight east-bound shows a slight decrease, 
and the through freight west a slight increase, and the 
local freight in both directions a marked increase. 

**The number of passengers on the Main Line shows an 
increase of 14 per cent., and the mileage an increase of 
nearly 7 per cent. 

“On the United Railroads of New Jersey there was a de- 
crease in through freight, in both directions, of 63,445 ton 
but an increase in local traftic, in both directions, of 915,7: 
tons, making a net increase of 852,309 tons. The passenger 
traffic shows an increase of over 14 per cent. in the number 


carried. 

“On the Philadelphia & Erie Division there was an in- 
crease of the tonnage of through freight west-bound of 
53:061 tons, but a decrease of through freight east-bound of 
108,527 tons, and a large increase in local freight in both 
directions, aggregating 852,763 tons. There was also an 
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increase in the passenger traffic of over 35 per cent. in the 
number carriéd. 

“There were built at Altoona 110 locomotives for your 
Main Line, and 18 for your other roads east of Pittsburgh. 
There were also constructed at that point 4 dining and 112 
passenger cars, 20 baggage and postal cars, 1,940 car trust 
ears, 1, freight and 62 cabin and maintenance of way 
cars for your Main Line, and 853 cars for your other lines. 

“At the Philadelphia & Erie Railroad shops, 15 locomo- 
tives and 818 freight and 6 cabin cars were built. 

“There were used on the Main Line and branches, in con- 
struction and repairs, 24,584 tons of steel rails and 1,083,327 
ties ; on the Philadelphia & Erie Railroad, 2,699 tons of 
steel and 202,308 ties ; and on the United Railroads of New 
Jersey, 6,458 tons of steel and 873,954 ties—making a total 
of 83,741 tons of steel and 1,659,584 ties.” 

COAL COMPANIES. 

The Pevnsylvania Canal earned $381,033.07; expenses 
were $253,740.39; net earnings, $127,292.68; interest and 
taxes, $205,987.15; net loss, $78,694.47, against $77,- 
321.83 in 1881. The total tonnage was 874,952 tons, a de- 
crease of 30,143 tons from 1881. : 

The operations of the controlled anthracite companies 


were as follows : 
Earnings. Net earnings. Net profit 
or loss. 


Susquehanna Coal Co...... $3,416,995 $307,139 Prof. $216,596 
Summit Branch Co.. 1,368,929 193,293 Prof. 111,876 





Lykens Valley Co.... . 722,283 
Mineral R. R. & Mining Co. 1,441,869 


*Deficit. 

The net profit or loss is the difference between net earn- 
ings and the sum of the interest and other charges. The 
Susquehanna Coal Co. paid a dividend of 6 per cent. from 
its surplus. 

Thése companies mined in all 1,806,224 tons of coal and 
1,813,168 tons were sold, a st 1,721,421 tons mined and 
1,741,174 tons sold in 1881. The average price received 
was $3.754 per ton, against $3.437 in 1881, an increase of 
31.7 cents per ton 


*93,572 Loss. 93,572 
100,471 Loss. 74,353 


CONTROLLED LINES. 


The operations of the various lines east of Pittsburgh 
controlled, but not directly operated, were as follows, ex- 
pressed in a condensed form : 

Surplus or de 


ficit over all 
Grossearn. Netearn. c es. 

Northern Central............ $5,800,176 $1,957,853 S. $729,418 
Baltimore & Potomac ...... 1,097,008 306,: 8. 33,834 
Cumberland Valley....  ...._ 793,317 247,508 S. 131,097 
Allegheny Valley............ 2,356,698 886,604 D. 840,798 
Pitts., Va. & Charleston ..... 471,187 127,952 S. 6,21 
Phila., Wil. & Balt..... ..... 5,428,092 1,751,598 8S. 1,275,617 
i leer eee 1,109,411 454,666 S. 186,739 
Camden & Phila. Ferry...... 175,325 80,439 S. 70,970 


The Northern Central paid dividends amounting to 7 and 
cent.; the Cumberland Valley, 10 per cent.; the Philadel- 
phia, Wilmington & Baltimore, 8 per cent., and the West 
Jersey, 6 per cent. The Baitimore & Potomac shows a sur- 
plus for the first time. 

There was expended on the Baltimore & Potomac $398,- 
521 for second track, etc. Advances were made to the 
Allegheny Valley to pay $200,000 bonds due the State of 
Pennsylvania, 

The Alexandria & Fredericksburg road continues to be 
operated by the trustees. 

The American Steamship Co. shows no improvement. Be- 
sides advancing the entire interest on bonds, a further ad- 
vance of $25,000 was required to meet current expenses, 

LINES WEST OF PITTSBURGH. 

The following statement gives the result of the lines 
owned or controlled by the company west of Pittsburgh 
operated by the Pennsylvania ed and the Pittsburgh, 
Cincinnati & St. Louis Co. for 1882: 

Gross earnings of lines worked by the Pennsyl- 

vania Co ... $19,025,661.42 

Ns <x pencauwenviebanensns ws teys ben0cccs cas 10,976,120.85 








eee Saab seee elie $8,049,540.57 
Rentals, interest and liabilities of all kinds....,.. 6,180,162.75 
Net profit on Pennsylvania Co. lines......,,.... $1,869,377.82 
Gross earnings of lines worked by the Pittsburgh, 
Cincinnati & St. Louis Co...............cecee eens $11,783,573.09 
WI asain cab er ccserae ie ticewcntuaeds '« ecdbbere 9,114 008.07 


BO NIE ch co tt tirtin daa S0sasbag nese cakes $2, 669,565.02 
Rentals, interest and liabilities of all kinds, includ- 
ing Col., Chi. & Ind. Central net earnings........ 2,675,131.10 





Net{ loss on P., C. & St. L. lines......... sanaios $5,566.08 


Total net profit on all lines...................... $1,863 ,811.74 


This result compares with a net profit of $2,772.413.86 in 
1881, showing a net decrease last year of $908,602.12, or 
32.8 per cent. 

A comparative statement is as follows : 

Pennsylvania Co.: 882 


1 3 1881. Inc. or Dec. P.c 
Gross earnings..... $19,025,661 $19,788,671 D. $763,010 3.9 
Net earnings......... 8,049,541 9,028,456 D. 978,915 10.8 
errr 1,869,378 2,860,752 D.- 991,374 34.6 
Pitt:., Cin. & St. L.: 
Gross earnings...... $11,783,573 $11,270.120 I. $513,453 4.5 
Net earnings......... 2,669,565 496,867 I. 172,698 6.9 
Net logs..:.... scece 5,566 88,338 D. 82,772 93.7 
Both companies : 
Wot BOER. tics cdacess $1,863,812 $2,772,414 D. $908,602 32.8 


The decrease wason the Pennsylvania Company’s lines, 
the Pittsburgh, Cincinnati & St. Louis showing a large gain 
in both gross and net earnings. 

‘The other lines west of hae in connection with 
which the company has assumed liabilities, or which it con- 
trols through ownership of stock, but which are worked 
through their own individual organizations, are the St. 
Louis, Vandalia & Terre Haute Railroad, Grand Rapids & 
Indiana Railroad, and roads operated through its organi- 
zation, and East St. Louis & Carondelet Railway. 

** The interest of the Pennsylvania Company in the St. 
Louis, Alton & Terre Haute and the Indianapolis & St. Louis 
railroads having been sold during the year, their results are 
not included in the statement either for 1881 or 1882. 


1882. 1881. 
Aggregate gross earnings of these 
| Rey eres $4,521,.768.87 $4,049,545.91 
TOES oiiindm neridnetseavicsrpetes 3,278,200.58  3,206,528.14 











WG ini sacrcas. concep sees $1,243,568.29  $843,017.1 
Deduct rental and interest... ...... 1,206,380.52  1,147,311.75 
Dnienkn: suncns née Uatbaveniscass $37,187.77 *$304,293.98 
Of this profit your company, under 
e con 5 
indirectly entitled to........ . .... 30,488.57 *$124,075.65 
Which, added to the profit before 
ee es ee 1,863,811.74  2,772,413.86 
Leaves a net fit on all lines west 
of Pittsb: Se aaa $1,894,300.31 $2,648,338.21 


Net profit on all lines west of Pitts- 
DOR TI ik acess Abn cca wcrees BOOB TIEBA 2... .cciccs see 


Showing a decrease for 1882 of... $754,037.90 ....... R 
* Toss. 








‘* The difference between the amount of profit and the 
balance shown by the income accounts of the Pennsylvania 
Company and the Pittsburgh, Cincinnati & St. Louis Rail- 


way Co, is due to the fact that the actual advances made 
during the year were $30,170.22 less than the deficits shown 
by the operations of the roads. 

‘The lines west of Pittsburgh, in the aggregate, show for 
the year a slight increase in gross earnings, but a greater 
increase in expenses ; so that the net seoul is not so favor- 
able as for the preceding year. The same low rates which 
reduced your receipts east of Pittsburgh and Erie on 
through business, affected the western lines to even aflarger 
extent. The freight traffic of these lines shows a gain over 
the preceding year of 1,119,675 tons or about 5 per cent., 
and the number of passengers carried, of 1,398,829, or about 
14 per cent. 

“The Pennsylvania Company, after paying all its fixed 
and adjudicated obligations, was enabled to pay a dividend 
of 4 per cent. upon its full-paid capital stock of $20,000,000, 
and carry to the credit of profit and loss account a surplus 
of $1,067,883. 45. 

““Of the issue of $3,200,000 of the Pennsylvania Com- 
— bonds, secured by Pittsburgh, Fort Wayne & 

hicago Railway stock as collateral, $515,000 have been 
redeemed through the operation of the sinking fund, ripe 
the amount outstanding $2,685,000. Of the $10,000, 
of its 444 cent. bonds, $108,000 were redeemed during 
the year, leaving outstanding $9,897,000. 

“The report made by the trustees of the sinking funds of 
the first and second mortgages of the Pittsburgh, Fort 
Wayne & Chicago Railway Co, shows that the regular 
annual contribution of $104,100 was paid to the Trustees of 
these mortgages. They redeemed during the year $101,500 
of the first mortgage, and $103,000 of the second mortgage 
bonds, making the total amount redeemed to Dec, 31, 1882: 
First mortgage bonds, $1,337,500, and second mortgage 
bonds $1,587,500, with a balance of cash in the hands of 
the trustees uninvested Dec. 31, 1882, of $246,107.30 on 
account of first-mortgage sinking fund, and $107,981.56 on 
account of second-mortgage sinking fund. 

“The further sum of $93,175 was also paid into the sink- 
ing funds provided for the redemption of the existing mort- 
gages on the other leased lines west of Pittsburgh, in addi- 
tion to the amounts contributed directly by the individual 
companies. 

CONTROLLED LINES WEST OF PITTSBURGH. 


““The Grand Rapids & Indiana Railroad shows largely in- 
creased gross earnings and a corresponding increase in net 
results for the year, so that it was able to meet all its fixed 
charges. It was deemed advisable to sell, for $187,500, 


6| that portion of the Allegan & Southeastern Railroad be- 


tween Allegan and Monteith, owned by your company, and 
heretofore leased to the Grand Rapids & Indiana Railroad 
Co., and the partially graded road-bed between Monteith 
and Battle Creek, this being a portion of an unfinished line 
upon which it was not considered wise to make further ex- 
penditure. 

“The land department sold during the year 51,609 acres 
for $429,422.93, an average of $8.32 per acre. The reduced 
price per acre, as compared with 1881, resulted from the 
fact that in that year large sales of pine lands were made, 
while in 1882 the sales were exclusively of farm lands. The 
entire number of acres sold at the close of the year, after 
deducting cancelled contracts, was 371,485, and the aggre- 
gate price received therefor was $4,611,254.34. an average 
of $12.40 per acre. The proceeds from the sale of these 
lands, under the terms of the mortgage, were applicable to 
the redemption of the mortgage bonds of the Grand Rapids 
& Indiana Railroad Co., but, owing to the high price at 
which such bonds were held, only two of them were re- 
deemed during the year, making the amount of income 
bonds, which are issued in place of the bonds so redeemed, 
$1,097,000. The amount of assets on hand Dec. 31, 1882, 
applicable to the redemption of the first mortgage bonds, 
was : 

Balance in the hands of the trustees................. $1,625,.988.06 
Bills and accounts receivable... ...... .....sseeseees 687,495.77 
Cash in hands of cashier................0ss0eeee 15,859.24 


AOD rs Sukta: eeu dincainacubedassadatoeeidzueeae $2,329,343.07 
‘Under the agreement of Dec. 1, 1875, between the Grand 
Rapids & Indiana Railroad Co., the Continental Improve- 
ment Co., the Pennsylvania Co, and the Pennsylvania Rail- 
road Co,, your company agreed to hold all the coupons of 
the first mortgage bonds purchased by it, now amounting to 
about 31,862,000, until Jan. 1, 1883, and not to institute, 
until after that date, any proceedings to collect the same. 
That time having now passed, your company is in position 
to take whatever steps may be deemed proper to recover 
these large advances. 
‘*During the past year large purchases of real estate have 
been made at the terminal points upon your western lines, 
in order to supply the requisite facilities for their increasing 


‘| traffic. The motive power and equipment have also been 


improved, and the necessary no gone are being made 
to erectimproved shops at central points, to provide eco- 
nomically the necessary repairs and additions to your equip- 
ment. Extensive renewals have been made in steel rails 
additional sections of the roads ballasted with stone and 
cinder, and iron and stone substituted for wooden bridges. 
During the year there were laid upon the northwestern lines 
operated directly in your interest, 4,571 tons and on the 
southwestern lines 11,880 tons of steel rails. 
The amount expended during the year in better- 

ments on the lines west of Pittsburgh was......... $672,132.50 
To which add the balance due at the close of the last 

GUUUR] TOPOEE, FO WIC. .... ccc cccesccvece coscssccee 2,633,826.03 





EEE EN en ee wee De $3,305,958.53 
On account of which the Pennsylvania Co. received 
in 1882 1,180,061.72 


Leaving a balance due in general account (includ- e 
ing amount due by Columbus, Chicago & Indiana 
Central Railway Co., $637,453.48) of........ ..... 2,125,896.51 


““Under the suits instituted in the United States Circuit 
Court by the eg ag egg bondholders of the 
Columbus, Chicago & Indiana Central Railway Co., as 
stated in the last annual report, this property was sold 
under foreclosure proceedings Jan. 10, 1883, and steps are 
now being taken by the purchasers to reorganize the com- 
pany under the laws of Ohio, Indiana and Illinois. Upon 
the final consummation of such reorganization the protracted 


7 | litigation which has extended through so many years will 


be terminated, and 
hoped, fully protected. 

“Since the last report the Pennsylvania Railroad and 
Pennsylvania companies have di dof their interest in 
the Indianapolis & St. Louis Railroad to the Cleveland, Co- 
lumbus, Cincinnati & Indianapolis Railway Co. Under this 
sale the latter company assumes all your obligations in con- 
nection with the lease of the St. Louis, Alton & Terre Haute 
Railroad, and the pending litigation relative thereto, and 
your company is relieved from making further burdensome 
advances on behalf of a road which is no —— necessary to 
the protection of your interests west of Pittsburgh.” 


TRAFFIC WEST OF PITTSBURGH. 
The traffic of afl the lines operated west of Pittsburgh for 


our interest in this property, it is 





the year (omitting the Indianapolis & St. Louis and the St. 
Louis, Alton & Terre Haute in both years) was as follows: 

1882. 1881. Increase. P. c.. 

11,611,639 10,212,810 1,398,829 13.7 

Passenger-miles..... 369,349,969 345,385,835 23,964,134 6.9 

Tons freight carried 24,977,807 23,858,132 1,119,675 4.7 

Ton-miles........... 2,729,844,763 2,707,827,014 22,017,749 0,8: 

The figures this year indicate an increase in local rather: 

than in through traffic in both passengers and freight. This: 

reverses the result of last year, when the increase was im 

through rather than in local business. 


° 
SUMMARY OF ALL LINES, 


The operations of all lines worked directly east and west 
of Pittsburgh were as follows: 


Passengers carried. . 





Traffic: 1882. 1881, Increase. P. c. 
Pass. carried.... 33,499,631 29,198,219 4,301,412 14.7 
Pass. miles.... . 865,552,896 791,702,390 73,850,506 9.3 
Tons fre 

carried........ 60,817,867 56,464,396 4,353,471 7.7 
Ton-miles....... 6,707,124,811 6,408,638,387 298,486,424 4.7 
Earnings: 
Gross earnings.. $79,889,068 $75,182,974 $4,706,094 6.3 
Expenses.. ..... 50,737,534 46,243,278 4,494,256 9.7 
Net earnings.. $29,151,534 $28,939,696 $211,838 0.7 
Percent. of exp. 63.51 61.51 BHO see 


Expenses do not include interest, rentals or dividends. 
The figures for 1881, as published in last year’s report, in- 
cluded the traffic and earnings of the Indianapolis & St. 
Louis, and the St. Louis, Alton & Terre Haute roads, which 
are omitted in this report, the company no longer owning 
~~ interest in those roads. 

he aggregate amount of steel rails laid in 1882 on all the 
lines owned, controlled or operated by your company east 
and west of Pittsburgh was 69,112 tons. 


GENERAL REMARKS. 


‘* Under the provisions of the trust created Oct. 9, 1878, 
as will be seen by the report hereto attached, there has been 
paid to Dec. 81, 1882, the sum of $2,500,000, which, with 
the income therefrom, has been invested in securities. 
amounting at par to $2,761,050, yielding an interest of 6.7 
per cent. per annum upon the investment. 

“The statement of the insurance fund, also attached, 
shows assets on hand at the end of the year of $1,032,992.26,, 
being an increase over the previous year of $189,189.86. 

‘“«'The following are among the more important improve- 
ments made on the main and leased lines during the past 
— amount expended upon which has been previously 
stated: 

‘The third and fourth tracks were completed to Villa 
Nova, a distance of 12 miles from Philadelphia. ‘These 
tracks are now in use, and are being further extended to a 
point near Wayne station. 

**In the vicinity of Pittsburgh the grading was completed 
as far as Brinton’s, 12 miles, and during the present year 
the third and fourth tracks will be extended to that point, 
and the movement of your traffic thereby much fecilitated. 
A new yard has also been constructed at Brushton, and con- 
siderable progress made in grading for additional tracks in 
the Pittsburgh yard, so as to better accommodate the traffic 
of the northwestern and southwestern systems interchanged 
at that point. The work is especially expensive, owing to 
the character of the ground, and cannot be done rapidly, 
but it is hoped that during the current year considerable ad- 
ditional track-room will be secured. 

‘*Ground has been acquired at Harrisburg for a new pas- 
senger station ; that now used interfering so seriously with 
the prompt movement of freight that its removal is a neces- 
sity. This improvement, together with the construction of 
additional yards, and of third and fourth tracks for 5 miles 
west from Harrisburg, is in active progress, and though the 
expenditure therefor will probably amount to $300,000, the 
delays occurring in the movement of trains at that point 
make it impossible to postpone this outlay. 

‘* The Lancaster Cut-off. about 2 miles long, an alternate 
line toa portion of your Main Line near Lancaster, was 
brought into use late in the year. This improvement saves 
a half-mile in distance and 358 degreesin curvature, and 
will aid the safe and prompt movement of your traffic. 
Further expenditures have been made in straightening the 
Philadelphia Division, and adding side tracks at necessary 
points. 

‘During the past year the improvements begun in 1881, 
in the partial remodeling and extension of the Altoona 
shops, have been so far completed as to materially increase 
the facilities for the construction and maintenance of your 
motive power. Additional outlays must from time to time 
be made for this purpose, to meet the constant demand for 
increased equipment. 

‘* Additional purchases were made of real estate, not only 
to meet present necessities but also to provide in some 
measure for the future wants of the company. 

‘* A large amount was expended in extending the third 
and fourth tracks on the New York Division, and during 
the present year this work will be continued so as to better 
accommodate the numerous passenger and freight trains 
upon that line. The high cost of real estate, especially in 
the many towns through which the line passes, makes this 
work peculiarly expensive ; but these improvements must 
be continued until the entire division is brought up to a full 
four-track standard, if proper results are to be obtained 
from the line. 

** By reference to the statement of construction expendi- 
tures it will be noticed that large sums have been advanced 
for the extension of existing branch and auxiliary lines, and 
the construction of additional roads, in which your man- 
agement deemed it wise for the company to become inter- 
ested. Perhaps no fact more strongly illustrates the wisdom 
of this policy than the statement of tonnage and passenger 
traffic for the past year. By reference thereto it will be 
seen that almost the entire increase upon the main line has 
been in local tonnage, amounting in volume to 2,393,744 
tons ; the through business having shown an increase of but 
128 tons. In the passenger traffic the continued reduction 
in the average mileage of each gee is evidence of the 
increase in local over through business. Upon the in- 
crease of revenue from local traffic must depend, to a great 
extent, the prosperity of all railroad enterprises in this 
country, as the policy now so popular, of assuming large 
responsibilities in the construction of lines dependent upon 
through traffic, cannot be productive of the advantages to 
_ — from the promotion and development of local 

raffic. 

“For this reason, and on account of the promotion by 
competitive companies of roads tending to divert this traffic 
from your lines, it has been more than ever necessary for 
your management to be active in the construction of new 
lines for the purpose of drawing traffic to your extensive 
system from portions of the state heretofore left to the ex- 
clusive control of competing lines, and the policy that has 
always obtained, of extending branches to such commercial 
centres as will promote the public interest and add to the 

rosperity of your company, has been vigorously pursued. 
t is believed that this policy will thoroughly protect your 
properties against any serious inroads by other companies, 
and make them capable of securing a larger share of the 
trade of the Commonwealth than they have had heretofore. 
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Durine YEAR 1882. 





increase. Decrease. 














; Liabilities: | | 

I ao sons cated Medal ko bikoa6 <* dekmewaddedeessochese gers Ss. | $85,301,300.00 $7,628,550.00 .............. 
To first mortgage bonds, due 1880 (outstanding).......... ........0e0.00: IN; Shionines hse hse sakusodearet mene $11,000.00 
To general mortgage bonds, due 1910.... ..........6. ceeee ceceeeeneees | PIES + 505500502: d0eslacnnwcans’o NE EM att ony He | 
To consolidated mortgage bonds, due 1905.... 2. ........ . 2. cece cee cues 28,041,250.00).... onan shat 282,810.00 
To consolidated mortgage bunds, due 1919............. 1. 6. seeeseeeee SERS: ain obnd onel saan tense RoRAe. Loaaae eae 
To Navy-Yard mortgage registered bonds, due 1901 .................005 SEPP a3 i8a. sice etal sae wedad 3405 leabins “bobans 
To lien of the state upon the public works between Philadelphia and| 

Pittsburgh, bearing 5 per cent. interest, payable in annual install- 

ments of $460,000, applicable, first, to the interest, and the remainder 

Lo principal, the original amount of which was $7.500,000..... aeeeens 3,275,909.92).. 

To mortgages and ground rents payable.......... ........--.eeeesee cece 1,898,027.47) .. 
To Pennsylvania Co. for insurances on Lives & Granting Annuities,| 

OI Xa, COME LEESEGL 55451045 0s'od0 600.4400 605:45305000c000 098 esdenocasesvens 

Accounts payable, viz.: | | 
To passenger and freight balances due other roads....................+ ie 2 Se , i. 
To pay-rolls and vouchers for Dec., 1882, due in Jan., 1883 ... .......... GAT oc ncce scasenses ee eee 
To cash dividend due to stockholders unpaid................0..seeeeeeees | I i.n6s0sinceee snes 10,714.75)....... katte 
To dividend scrip of Dec., 1873, outstanding... .............0..00.00ceceee S24 5:0.cb's 4,4 dad A cack oun bene ss 20.00 
To dividend scrip of May and Nov.. 1880, outstanding.................605/ METAS. Roctulers nsvolsckmentaetbee ee 78.00 
To dividend scrip of Nov., 1882, outstanding............ .........06.05 0 6s 428,676.00)... ....... 008. 428,676.00 .............. 
To sundry accounts due other roads, etc... ...........cceeee cece ce ceeeee | 4,632,103.60)... ........... 1,324,462.47) ..........006. 

: jp ———| 10,223, 878.38)... elec eee ees ee eee 
To appraised value of securities owned by the United New Jersey Rail 

road & Canal Co., and transferred with the lease of the works of that) 

SNS. > acco! wee, sg tba! eek atacesteiisieauas “Mikaseeke! Basecsnees teens duts iiacces | "SR icc tnke 060-ghatescurcatwaseds 
To ren of road and canal owned by the United New Jersey Rail- | | 

road & Canal Co., and transferred with the lease of the works of that H | 

RE ETS SE ERLCLTG Sh Cuakbdad. wOnssccivenh> Séeeldesve ote abekan 2,679,304.53)..... ......4.. 126,550.00 
To fund for the purchase of securities guaranteed by the Pennsylvania | } 

Railroad Co., under trust created Oct. 9, 1878. ................00.ceeeee $2,500,000.00).... ............ 600,000.00 ... 0 ........ 
To 1,241 consolidated mortgage bonds redeemed and cancelled.......... DTG) 2.00 ceciesccesee | TERE 
To balance to credit of profit and loss..... a Ans, SE ha ESTES +» | 32,206,690,41).... .....005.0 1,850,5000.07] ......6006 05. 

J——-——-———-|__ 15,903,389.41) 20... 2... .. 6 elec eecee se eees 


| ps Cova | 


|$186,799.399.26 $12,386,436.99 $1,134,913.86 
ieieene Seeders [oversees veeeeeee! RRR éccevcdnes 6 





Cee PO PCOS SEER HEH OOOS Coes eeeer Hs seeereeesecesssscesesereseslseee sesce ceed 





Asnedpbidoiin diac Se Shs nae od $11,251,523.13).............. 





Total amount of increase............... ........ 


Assets ; 

By balance standing on the books of the company fur the consiruction | 
of the railroad between Philadelphia and Pittsburgh, including the } 
original cost of the Philadelphia & Columbia Railroad ($5,375,733,43); | 
also the branches to Indiana and Hollidaysburg and Morrison’s Cove; 
also the branch to connect with the Pittsburgh, Virginia & Charleston 
and branch at Tyrone; also bridge over the Susquehanna River at 
Columbia, and branches from Columbia to York, and Frazer to 
Woodland, comprising 1,167.33 miles of single track (exclusive of the 
Harrisburg & Lancaster Railroad, 98.70 miles), und including wharves 
and grain elevator, and cost of stations, warehouses and shops........ $37,239,540.85). ...... 

By balance to debit of equipment of road, consisting of 1,012 locomo- | 
tives, 764 passenger cars, 185 baggage, mail and express cars, 23,968 
freight cars, and 2,143 road cars, including shop machinery, steam- 
boats and car floats, and also including equipment of canal, consist- 
ing of schooners, harges and tugs... ..  ......-eseceeecceescsessceeece 21,950,572.36).... .......005 ROTA GRR RG 0.05. 05000005 

By cost of real estate of the company and telegraph line................. 12,067,834.63) .... .....se00e. SIG SAL) «0... coccree 


$1,172.870.15|  ............ 





Total amount charged to construction, equipment and real estate ac- 
counts, including sidings, stations, warebouse*, shops and shop ma-) | | 
chinery, telegraph lines, canal equipment, etc., CtC............-eeeeeeelece ceeesesceees We eee eer nee 

Other assets: | | 

By cost of bonds of railroad corporations............ 9 see. seeseeeeeeee /$21,367,286.82).......... Woeses 1,676,812.34 

By cost of capita! stocks of railroad corporations.......... ‘clits ini athe 54,651,778.13'..... Ske kih u. Kista ,698, 205.13 

By cost of bonds and stocks of other corporations, coal companies, canal) 

— panies, bridge companies and investments not otherwise enumer-' 
BBG. cco cccc cece wccccccccscccccssecs 





sees + «/$2,056,505.28 





EUPES Fescceat s@. vouetsecs tne ses | 5,018,603.49)...... 0.2.22... 
| nonce 
Total cost of bonds and stocks belonging to the company...... ... b dsignawedsaioete UU RR een ererercerere 
By managers of trust created by Pennsylvania Railroad Co. Oct,9, 1878... ............ |  2,500,000.00 600,000.00) ........- 
Ey Mca nd0 dik scatebadbhstesaeatenneden. 09.505 seesneens oes EE Sg Ceetialed ERR ET 
By mortgages and ground rents receivable ..........06 seccssccccccscecccslscscseccccsececs I soins caicecenccd 18,738.20 
By amount expended for the purchase of anthracite coal lands, Hazle- ~ 
ton, Hamilton, Eastwick and other tracts..... ..........00+00+ seee B  iiseinteiaak arches j 721,433.70 ... roe 16,577.28 
By appraised value of securities owned by the United New Jersey Rail-| | 
road & Canal Co., and transferred with the lease of the works of that} 
Be apa RARE I. (9, REI Sd ah wiles eee NE WC. Ee .|  3,805,584.60!........... 0.6 Bf ta 


By equipment of road and canal owned by the United New Jersey Rail-| 

road & Canal Co,, and transferred with the lease of the works of that 

oe ey EAE Aaa seeeesesscovccee 5 Serre ose 2,679,304.53)........ .. .- | 126,550.00 
By amount of fuel and materials on hand fur repairs to locomotives, | | 


cars and maintenance of way, viz.: 





For the Pennsylvania Railroad........ ..............+ ee sis OI 55 68 dieses 
For the United New Jersey Railroad & Canal...................0005 GRA oc i ccksccee cove 240,683.84) .............- 
For the Philadelphia & Erie........ ...... .... banees Seadbsasesuwend | GET BOO). «pees scie ses Tews. coven sicses 
; ‘ ——-- —_ GPUTIT  on ic cncn babsenleciases tonne 
By amount of bills and accounts receivable,and amounts due from 
other roads, including advances made to railroad corporations for 
construction and purchase of equipment used on their lines, viz.: 
en ae I  ccsscinaikn shakes badareE NY ¥ssscnc0.000006)éacsgbnnctscbeuels <bcuav’ osboeess | cescasnmss somes | 21,500.73 
United New Jersey Railroad & Canal construction... ......... ..... | $742,348.58). 300,471.40) .........2-0 08 
United New Jersey Railroad & Canal sinking fund and redemption) | 
account........... Tetederisahahenteets, bbed + Rebbadeaneeseen ves toses | 1,365,120.00) . 112,920.00. .. 
United New Jersey Railroad & Canal realestate ..................4+ 733,939.16) .. 78,517.94)... 
Philadelphia & Trenton Railroad construction....................... 241,112.14) . ;: 241,112.14 .... 
Philadelphia & Trenton Railroad real estate.................ee.00-- SERIE voices ovevsiscs 39.334.60'.... 


NIN noses a sca e coho teccnacisncastesccvcce canal 11,440,428.88 ................ 3,247,969.43 





. ppm ——-|  14,562,283.36 2. wk ee cee eee eee ee 
By cash, balance in hands of the Joint Stock Bank, London, and other | 
parties, to pay coupons due in Jan., 1883............. cccccceccccecceslecccccccccece wo pe eee 
By cash, balance in bands of freight and passenger agents, etc.......... $2,345,083.70)....:...... ..- 339,241.53)... 
By cash, balance in hands of Treasurer................. secceccecceceeces 2,308,G96.75) on 00 cecees 725,533.73 


| 4, 748,720.45 2 cee cee eee eee a 
Dit ats wat coeeeemte noise nated. ctitdes daesie seese Saka Kina iaankal nes paauoeteake '$186,799,399.26 |$13,513,715.89 $2,262, 192.7 
sh ven cdeahushsesiws. e6 wit malioeteeseecer Locel | Mae 








Tota 
Less amount of decrease... ..............6+ 











Total amount of increase 











“The Rockville Branch, extending from the Rockville | last report, was completed to Wilkesbarre, and opened for 
bridge to Dauphin, and connecting your Main Line with the traffic late in November last. 
Northern Central Railway, was completed at a cost of ‘The construction of the Susquehanna & Clearfield Rail- 
$176,217.38, and a contract entered into with the Northern | road, a branch about 25 miles long, extending from Keat- 
Central Railway Co. by which that company will operate | ing, on the Philadelphia & Erie Railroad, into the Karthaus 
it, and from time to time refund to your company the out- | bituminous coal region, is in active rogress, and will con- 
lay ee, on account of which $50,000 have been re-| tribute additional traffic to the Philadelphia & Erie Rail- 
ceived. q 
“The Redstone Extension of the Pittsburgh, Virginia & cr The Ridgway & Clearfield Railroad extends from Ridg- 
Charleston Railway was completed to the Southwest Penn- | way, a point on the Philadelphia & Erie Railroad, to the 
sylvania Railway, giving this line a direct connection with | Low-Grade Division of the Allegheny Valley Railroad, a 
the Connellsville coke fields, but too late in the season to | distance of 27 miles, thus connecting these two important 
affect the revenue of the former company. Surveys have | systems, and developing the intermediate bituminous coal 
been made for a further extension of this road to the West | region. A favorable contract has been made with the New 
Virginia state line, to connect with the railroads projected | York, Lake Erie & Western Railroad Co. by which that 
for the 2 thet gen of the local interests of that state. | company agrees to use this branch as an outlet for its coal 
“‘Considerable progress has been made during the past | fields adjacent thereto. 
Fad in the reconstruction of the Western Pennsylvania| ‘The policy pursued in the Tyrone & Clearfield and Snow 
Railroad for the purpose of reducing grades, as mentioned | Shoe bituminous coal districts, of extending branch lines as 
in a peoriows report. This improvement will enable through | their necessity was demonstrated, and abstaining from the 
traffic to reach the western slope of the Allegheny Moun- | purchase of lands or mining of coal—leaving that solely to 
tains by a line of exceptionally favorable gradients, thus | individual om pee increased the tonnage of this 
materially aiding and economizing the cost of its move-/| region more rapidly than that of any other coal region in 
ment. There has been expended during the year the sum of | the state. The output of coal from the Clearfield District 
$699,633.95 on this improvement. amounted in 1872 to 532,162 tons, and in 1882 to 2,789,- 
‘During the past year there has been expended in the ex-| 065 tons. The fact that this large tonnage was ed 
tension of branch lines in the coke region tributary to the| the best evidence of the liberal transportation facilities 
Southwest ele 7 Ae Railway, the sum of $308,581.68, | afforded to that region. 
in pursuance of the policy of aiding the development of this| ‘By reference to a previous report it will be observed 
large and valuable coal and coke district. ; that your directors have had under consideration the con- 
“The North & West Branch Railway, referred to in the | struction of a branch from a point on the Connecting Rail- 





way, in the city of Philadelphia, to Chestnut Hill, a dis- 
tance of 64¢ miles. A company has been organized under 
the name of the Philadelphia, Germantown & Chest- 
nut Hill Railroad Co., and active steps taken toward 
the construction of the road; the funds therefor having been 
obtained by a favorable otiation of its securities. The 
only es assumed by your company upon this 
branch is to provide for any deficiency between the net 
earnings and the sum of $45,000 per annum, and a reason- 
able sinking fund for the redemption of the bonds at maturity. 
lt is expected that the road will be directly profitable, and 
in addition will secure for your lines the carrying to com- 
petitive points of the traffic of this section of the city, of 
which they are now entirely deprived. 

“In the last annual report reference was made to the 
necessity for the construclion of branches from your Main 
Line into the Schuylkill Valley. wy * the t year one 
of these branches—the Phoenixville & West Chester Rail- 
road, extending from Frazer to Phoenixville, a distance of 
11 miles—has been graded, and will be completed in the 
spring. Surveys have also established as the proper route 
for the further development of this valley a line beginning 
at Fifty-second street station and extending through the 
manufacturing portion of the city, at Manayunk, thence 
directly up the Schuylkill Valley, through the mavufactur- 
ing centres of Conshohocken, Norristown, Pheenixville, 
Pottstown, Birdsboro and Reading, a distance of 53 miles. 
A considerable portion of the right of way bas been secured, 
and work commenced at some of the more important poinis. 
The fact that this valley probably produces more local traffic 
than any other portion of the state, and that in the affilia- 
tions between the lines now traversing that district and other 
trunk-line systems your company is gradually being de- 
prived of the advantages of carrying any of this local traffic 
to more distant points, made it necessary, in the judgment 
of the board, te promote tbe construction of this road. It is 
believed that the advantages to be derived therefrom will 
more than compensate for any responsibilities that may be 
assumed in its construction. 

“The Philadelp! ia, Wilmington & Baltimore Railroad 
Company during the past year met all its fixed liabilities, 
paid a dividend of 8 per cent., and carried a fair surplus to 
profit and loss, thus fully realizing all that was anticipated 
in this property in your last report. 

“The Northern Central Railway, in which your com- 
pany basa large interest as a shareholder, bas, through the 
copservative policy adopted during the past few years, been 
brought into a prosperous condition, and its shareholders 
have now a reasonable assurance of receiving fair dividends. 
That company during the year obtained control of the 
Union Railroad, in Baltimore, by purchase of its entire 
share capital, amounting at par to $600,000 (subject to its 
funded debt of $1,500,000), the funds for which were sup- 
plied by an allotment and sale of share capital of the North- 
ern Central Railway Co. The acquisition of this line has 
largely tended to strengthen and improve the position -of 
that company in Baltimore, and ives your company the 
indirect control of the connecting link in that city between 
the Philadelphia, Wilmington & Baltimore, the Northern 
Central, and the Baltimore & Potomac railroads. 

“The important questions which were pending between 
the trunk lines at the date of the last annual report were 
adjusted during the summer, through the action of the 
Advisory Commission, whose judgment, it was agreed 
should be obtained upon the differential rates that should 
exist between the several Atlantic ports and the commercial 
centres of the West. This commission, composed of Messrs. 
Allen G. Thurman, E. B. Washburne and Thomas L, Cooley 
—all gentlemen of high standing and great ability—having 
investigated the subject committed to them most thor- 
oughly, and beard arguments from the commercial organi- 
zatiovs of the leading cities, united in the opinion that the 
existing differentials are just, and do not operate to the 
prejudice of either of the Atlantic sea-soard cities. They 
therefore recommended that, until it should appear that 
they operated unfairly, they should not be disturbed. This 
co:clusion, arrived at by so competent and disinterested a 
tribunal, seems to have: been accepted by the different inter- 
ests involved as a fair and equitable determination of the 
questions at issue, and it may be hoped, therefore, that these 
questions will not soon again became disturbing elements in 
the transportation of through traffic. 


OFFICIAL CHANGES. 


“On Oct. 1, 1882, the ary md lost, by resiguation, the 
services of your former First Vice-President, Mr. A. J. Cas- 

satt, who determined to retire from active railway service. 

Mr. Cassatt had performed the various responsbile duties 

entrusted to him during a connection vf over 21 years 

with your lines with such marked ability and devotion to 

your interests, that your board feel that the stockholders 
will share the deep regret expressed by them at the sever- 

ance of his official relations. 

“Mr. Edmund Smith was elected First Vice-President, to 
fill the vacancy caused by Mr. Cassatt’s resignation, Mr. 
Frank Thomson, Second Vice-President, Mr. J. N. DuBarry 
Third Vice-President, and Mr. John P. Green, Fourth Vice- 
President. 

“Mr, John 8. Wilson was appointed General Freight 
Agent, to fill the vacancy caused by the resignation of Mr. 
J. McC. Creighton; and Mr. John Whittaker, Assistant Gen - 
eral Freight Agent. Mr. D. 8. Newhall was also appointed 
Assistant Secretary. 

“Mr. Chas. E. Pugh was appointed General Manager of 
the lines east of Pittsburgh and Erie, Mr. 8. M. Prevost Gen- 
eral Superintendent of the Pennsylvania Railroad Division, 
and Mr. Theodore N. Ely General Superintendent of Motive 
Power. The other changes made in your organization will 
be found noted in the report of the General Manager. 

‘““The board take pleasure in acknowledging the ability 
and fidelity with which the officers and employés have dis- 
charged the duties intrusted to them during the year.” 

TRUST AND INSURANCE FUNDS. 

The total receipts of the insurance fund from premiums, 
interest on securities, etc, were $231,701.07. The expendi- 
tures include $11,965.59 paid for premiums, $28,545.52 for 
losses by fire, $189,000 for purchase of securities, and 
$1,372.69 miscellaneous expenses, a total of $230,883.81, 
leaving a balance of $817.26. The securities held by the 
fund are charged on its books at $1,032,175, and have a par 
value of $1,114,700, anda yearly interest value of |$66,972. 
The value of the insuranc2? fund on December 31 was 
$1,032,992.26, an increase of $189,189.86 during the year. 

The managers of the trust created October 9, 1878, for the 
purchase of guaran securities report receipts cf $600,000 
from the company during the year. The accounts of the 
trust to December 31 last are as follows : 

Received from Pennsylvania R. R. Co............ ... $2,500,000.90 


° Riis coun aid viene chpsrsewnchevadary 338,020,12 
Oe OE ee Se $2,838,020.12 
Paid for securities purchased.......... $2,835, 133.27 
Expenses of trust.................+6. “3 672. 
is4 ————_ 2,836,806.04 
Balance, cash on hand.....................-. $1,214.08 


The securities bought and now held by the trust have a 
fauy value of $2,761,050. The interest on them accrues to 
the trust. ’ 
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EDITORIAL ANNOUNCEMENTS. 





persons connected with this are forbid- 
den to hanlghut to hath ony cnt or the mees, and we 
to have any act of the kind reported to 


Addresses.— Business letters should be addressed and drafts 
made to Taz Ramroap Gazette. Communica- 
tions attention of the Editors should be addressed 
Eprson | RaILRoaD GAZETTE. 








Contributi Subscribers and others will materially 
assist us in maki: news accurate and complete if they 
will send us early Lrormatios of wy yt ie 
under their observation, such as changes in offi 


cers, organizations ve changes of companies, the letting 
Seer cacao ent for 
im Mm, , experi 
construction of roads and Bers gna and in their man- 
, particulars as to the business of railroads, and 
suggestions as to its improvement. Discussions of subject 
pertaining to ALL DEPARTMENTS ‘of railroad business by 
men practically acquainted with them are especially ro 
sired, Officers will oblige us by forwarding early 
of notices of meetings, elections, appointments, a - 
pocsedy annual reports, some notice of all of which will 


Advertisements.—-We wish it sae understood that 
we will entertain no proposition to publish anything in 
this journal for pay, EXCEPT IN THE ADVERTISING COL- 
UmNS We give in our editorial columns OUR OWN opin- 
—~ and those only, and in our news columns 
such matter as we consider interesting and important to 

- readers. Those who ‘y to reeommend ao oe 
ions, machinery, supplies, financial schemes, our 
readers can pe so Fm in our advertising columns, out it 
is useless to ask us to recommend them ed ly, either 
Sor money or in consideration of Sterlite patronage. 








THE PENNSYLVANIA RAILROAD REPORT. 





As the Pennsylvania Railroad Company reports 
monthly its earnings and expenses, and we have 
reviewed them monthly, and also for the last , the 
annual report does not bring us news when if Shows us 
that in 1882 on the 1,982 miles of railroad and 66 of 
canal, which the company works directly, east of 
Pittsburgh and Erie, there was an increase of 11.2 per 
cent. in gross earnings, of 14.7 per cent. in working 
expenses, and of 5.8 per cent. in net earnings. We 
have known all along that the earnings of the road 
have been much larger than ever before, and the ex- 
penses still larger in proportion. We have known, 
too, that there was no such increase on any of the 
other trunk lines. Dec. 22 last we compared the earn- 
ings and expenses of the four trunk lines for the 
year ending with September, which is the 
fiscal year of all but the Pennsylvania. We 
found then that there had been a decrease in gross 
earnings on all but the Pennsylvania, but that this 
had an increase of $3,248,000, or 7.4 per cent. But 
we found also that all the others had a decrease in work- 
ing expenses; but the Pennsylvania an enormous in- 
crease, only $18,605 less than its increase in earnings, 
so that taking the New York Central, the Erie and the 
Baltimore & Ohio together, they contrasted as follows 
with the Pennsylvania : 


Gross earnings: 1881-82. 1880-81. aot Dec. P.c. 
Arce lwania...... $47,132,793 884,698 $3,248. 095 7.4 
Other threc........ 68,988,431 71,527,878 D. 2,589,447 3.5 
Pesainiannie ..++» 29,509,660 26,280,170 I. 3,229,490 12.3 
Other three........ 43,413, 282 44,111,495 D. 698,213 1.6 

Net earnings : 

Penusylvamia...... 17,623,1 17,604,528 I. 18,605 0.1 
Other three........ Da S7s Lao 27,416,383 D. 1 ,841,234 6.7 


The contrast here is striking, and as much so in ex- 
penses as in receipts, or rather moreso. We have 
heretofore in reviewing the reports of the other com- 
panies attempted to trace the cause of their reduced re- 
ceipts, and in every case have found it due to smaller 
freight earnings, all having larger passenger receipts. 
And so faras the information given went, it indicated 
that there was a very great decrease in the receipts from 
east-bound through freight, but an increase in the 
earnings from coal and the iron industries—perhaps in 
all local freights, but more in these than in others. 

The Pennsylvania report now enables us to ascer- 
tain for that road what it was that made its earnings 
and expenses grow so fast in 1882. The increase was 
much greater for the calendar year than for the year 
ending with September, especially in earnings, so that 
the increase of $18,605 in net earnings for the latter 
became $1,018,056 for tlhe former. 

As to the place where the gains in earnings were 
inade, we find that nearly two-thirds was on the 1,264 
miles of the ‘‘ Pennsylvania Railroad Division,” one- 
fourth on the 430 miles of the United Railroads of New 





Jersey, and less than an eighth on the 2874 miles of the 
Philadelphia & Erie—the first gaining 11} per cent., 
the second 9} per cent., and the third 16 per cent. over 
its earnings in 1881. 

The year was remarkable for the great gain in pas- 
senger earnings, which was no less than 153 per cent., 
and $1,800,000 (172 per cent.) more than in the Cen- 
tennial year. The amount of increase in passenger 
traffic was not so large, but was 11 per cent., so that a 
very considerable portion of the increase in passenger 
earnings came from an increase in the average 
rate, which was to be expected, as for nearly half of 
1881 through passenger rates were ridiculously low. 
Though the percentage of gain is greatest in passenger 
earnings, the amount is about twice as great in freight 
earnings, in which the increase is 10} per cent. The 
gain was comparatively small on the New Jersey roads; 
largest on the Philadelphia & Erie. And it is in freight 
earnings that the Pennsylvania differs from the other 
trunk lines. Below we place the percentage of in- 
crease or decrease in each class of traffic and the earn- 
ings from it on this road in the yearending with De- 
cember by the side of the corresponding percentages 
on the other three roads for the year ending with Sep- 


tember. 
Percentage of Increase or Decrease. 


N. Y. Central. Erie. Bb. & O. Penna. 
Passenger traffic..... Inc. 16 pe eT Inc. 11 
Passenger earnings.. Inc. 1034 on Inc. 12 Ine. # 
Freight traffic........ i. a > ers Ine 
Freight earnings...... Dec. 1314 Dec. 5% Dec. 844 ine. 108g 


The passenger “traffic of the two New York roads 
increased more than the Pennsylvania’s, but the 
latter’s increase in passenger earnings was much the 
greater, easily accounted for by the fact that there 
were three months more of the hottest of the railroad 
war in the year of the other companies. The New 


A te 


only | York Central shows a large decrease, and the Erie (in 


spite of a large coal traffic) a small one in freight traf- 
fic, and a much greater one, showed also by the Balti- 
more & Ohio,‘in freight earnings, while the Pennsy]- 
vania has a large increase in freight traffic, and a still 
larger one in freight earnings. 

Now, though a considerable part of the difference, 
especially in the earnings, is due to the difference in 
the years included in the companies’ reports, all but 
the Pennsylvania including the last three months of 
1881, when through travel and freight in both direc- 
tions were carried at the lowest war rates, much was 
doubtless due to difference in the local traffic of the 
several roads, the Pennsylvania having a larger share 
of that which was gaining fastest in 1882. And we 
are not left entirely in the dark with regard to this. 
The Pennsylvania report says that while there was an 
increase of 2,393,872 tons of freight shipped over the 
Main Line and Branches, only 128 tons of the increase 
were through freight. Now on this division the ton- 
nage mileage of through and local freight (allowing 
358 miles for each ton of through freight) was : 








1882. - 1881. Increase.  P.c. 

Loeal.... ........2,183,297,499 1,959,239,386 224,058,113 11.4 
Through....... .. _ 66,2 245,202 696,199,378 45,824... 
| See 2.879, 879,542,701 2, ,635,438,7 64 224,103,937 8.4 


Thus the gain was wholly in local freight, that 
which suffered little from war rates, and on which 
rates are higher than on most through freight ; it was 
the traffic which the other trunk lines do not share 
which grew so largely—and a great gain it is to be 
made on local shipments. 

The report further says that there was a decrease of 
through freight in both directions on the New Jersey 
roads, and yet they miade an increase of 84 per cent. in 
total freight traffic. 

The gain of 3 per cent. in the freight traffic of the 
Philadelphia & Erie was also made in spite of a con- 
siderable decrease in its through freight. 

Besides a larger traffic in 1882, this company had 
better rates. It reports a decrease from 2.376 to 2.249 
cents in the average rate per passenger per mile, but 
of course there could not have been a decrease when 
11 per cent. more passenger mileage produced 15% per 
cent. more earnings, and computation gives the aver- 
age rate as 2.412 cents in 1882, against 2.315 in 1881. 
Similarly the average freight rate is reported too 
small, but too small in both years, and the reported 
decrease in the rate is not far from correct. 

Of the total increase in passenger earnings then, 
$1,153,500 was due to the larger traffic, and $481,000 
to the higher rate ; and of the increase in freight earn- 
ings, $2,474,000 was due to the larger traffic, and 
$782,370 to higher rates. Thus $1,263,000 were added 
to the profits of the company by the improvement in 
rates. 

The reported average cost per passenger mile is 
more than in 1881, but less than inany previous year ; 
but per ton mile it is the largest since 1877, and 7 per 
cent. more than in 1881. The result is a smaller pro- 
fit per ton per mile than in any other year since 1876. 
As we have seen, there was anincrease of 143 per cent. 
in the tetal amount of werking expenses, making 





$3,987,595—truly a formidable amount, and made at 
a time when wages and prices did not increase much 
if atall. The report now issued gives the expenses 
under five different heads. They were as follows for 
the whole system east of Pittsburgh and Erie in 1881 
and 1882: 


1882. 1881. Increase. P.c. 

Cc gaged transpor- 
abbhsnce aoeebeee ar 398,703. 70 $11,187,064.17 $i, 211,639.53 10.8 
ween POWER. - isaics<s 238,376 74 Zi 24,375. *104,000 89 15.5 
Maintenance of cars.. 3 209, 1492.06 — 2\518\087.04 “Gs 893,12 27.3 
Maintenance of w: ay... 5,877,005 68 4 30 16.6 
General expenses...... ‘ose, 018. | et 87 6.4 
Canal expenses........ 204780, L 232,314. 86 26.9 





eee $30,647,405.45 $26,700,808. 93 
Taking freight and passengers 
call the total increase of traffic 6.2 per 
expenses of conducting transportation were 10.8 per 
cent., and these depend chiefly on the Ameunt trans- 
ported, wages and train loads being the séme. The 
increase of $1,200,000 under this head, then, is not much 
more than was to be expected. But for motive power an 
increase in proportion to traffic would have been less 
than $600,000, instead of $1,100,000. The chief items 
under this head are coal, wages of engineers and firemen 
and repairs of locomotives. These details are not yet pub- 
lished for this year. We do not think that there have 
been such changes in prices of fuel and wages as 
would make a great increase in these abovewtite in- 
crease in traffic; the maintenance charges, however, 
may vary greatly from year to year; much more than 
the average amount of work being done in some years, 
and much less in others. It seems reasonable to sup- 
pose, then, that more than the average was 
done last year. But the proportion of imeréase is still 
greater in maintenance of cars—27} per cent. An in- 
crease in proportion to traffic would have been $210,- 
000; the actual increase is $687,000. The increase in 
maintenance of way expenses is twice as great as the 
increase in expenses. Expenditures under both these 
heads are very variable. As to maintenance of way 
we have this definite information: 






1882, 1881. Increase. P.c. 
Tos steel railsused... 33,741 17,838 15,903 89.0 
No. ties used.......... 1,699,584 1,157,230 502,354 43.4 


From 1880 to 1881 there was an increase of more 
than 12 per cent. in traffic; but then the increase in 
total expenses was but 8} per cent., and in mainte- 
nance of cars there was a small decrease. But from 
1879 to 1880, when traffic increased 10 per cent., there 
was an increase of 20% per cent. in expenses—more in 
proportion to increase of traffic than Jast year even, 
but not much larger for maintenance than for. other 
expenses. But 1880 was a year of a gi@at advance in 
wages and materials, when large increases of expenses 
were general. 

The growth of traffic on the whole system east of 
Pittsburgh & Erie may be traced in the follow- 
ing statement, which gives the millions of passenger 
and ton-miles for seven successive years : 


Miles. 1876. 1877. 1878. 1879. 1880. 1831. 1882. 
nae Rospians 623 299 293 314 446 496 
Ton. seceseee QR2R 2,097 2,368 2,975 3,239 3,632 3,912 


Thus both i in passenger and freight there has been 


—| an uninterrupted increase since 1877. The amount of 


increase in passenger traffic was not so great last year 
as in 1880 or 1881, butit was still great. Since 1879 the 
increase in this traffic has been very nearly 60 per cent. 
The increase in freight traffic was less than from 1880 to 
1881 and from 1878 to 1879; but it was made at a time 
when many roads had a decrease in traffic. 

This report gives the first statement that has been 
made of the earnings and expenses of the Pennsyl- 
vania’s leased and controlled lines west of Pittsburgh 
and Erie, what is given from month to month being 
only the surplus of their net earnings over interest 
and rentals. This western system did not prosper like 
the eastern one in 1882. The increase in freight traf- 
fic was less than 1 per cent., against 74 on the eastern 
system, and the increase in passenger traffic was 7 
per cent., against 153. And instead of an increase in 
the average rates there was a decrease on the western 
system, so that with this small increase in the traffic 
there was a slight decrease in gross earnings (0.8 per 
cent.), and still an increase in expenses (nearly 3 per 
cent.), in consequence of which there was a decrease 
of 7 per cent. in the net earnings, as follows: 

1882. 1881 Inc. or Dec. P.c. 
Pass. miles... 369,349,969 345,385,835 I. 23,964,134 7.0 
Ton miles. . 2s 763 _2,707,827,014 I. _ 92,017,749 0.8 
Gross earn. $30, 809,234. 51 $31,058,790.94 D. $249,556.43 0.8 
Expenses. ... 20,090,128.99 ~19,533,467.95 I. 556,661.04 2.9 

Net earn ..$10,719,105.52 $11,525,322.99 D. $806,217.47 7.0 

This is for the lines worked by the Pennsylvania 
Company and the Pittsburgh, Cincinnati & St. Louis. 
The other western roads which the Pennsylvania con- 
trols, but which are worked by their own organiza- 
tions—the Grand Rapids & Indiana, the Vandalia Line 
and the little East St. Louis & Carondelet, had an in- 
crease of 12 per cent. in gross and of 47 per cent. in 
net earnings. 

The company’s immense investments in the stocks 
and bonds of other companies were increased last year 
by $2,011,900 of bonds and $515,877,50 of stocks, chiefly 
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of new branches which are being built as feeders in 
Pennsylvania. The total face value of these invest- 
ments is now $75,909,906.50 of stocks and $36,717,300 
of bonds, the cost of which has been $81,037,668, or 
about 72 per cent. of their face, The income from 
these investments was $3,510,562 in 1882, or 4} per 
cent. on their cost. More than three-fourths of this 
income was from the stocks, which paid more than 
3} per cent. on their face. Included among them are 
such valuable properties as the Philadelphia, Wilming- 
ton & Baltimore, the Northern Central and the Cum- 
berland Valley stocks in large amounts. But of the 
bonds no less than $19,160,000 did not pay interest. 

The report of this company includes concise state- 
ments of the operations of a great number of other 
companies which it controls, many of them important 
and interesting, which it will be impossible even to 
mention here. The statements made by the President 
as to theimprovements of the property made and to be 
made and the extensions which will enable it to serve 
some parts of Pennsylvania which the company does 
not now reach are important and deserve and will 
command attention. 


EDUCATION OF WORKINGMEN. 


Many readers of the Railroad Gazette who are ap- 
proaching, or have passed, that age which has been 
called the melancholy cross-roads of life, and which 
marks the passage of half a century, can remember 
the great interest taken twenty-five or thirty years 
ago in mechanics’ institutes and other similar schemes 
for the education of workingmen. That these schemes 
did not fulfill all that was expected of them is 
perhaps not remarkable. There were at that time 
many erroneous notions afloat in the community con- 
cerning education. Inthe first half of this century 
there were so many cases of eminent men who raised 
themselves from the ranks, in spite of what 
seemed almost insurmounable difficulties, that 
some believed and asserted that it was best to 
begin life under great disadvantages, and that tule- 
lage and training and time for both were of little use 
in the battle of life. It was thought that if educa- 
tional opportunities were only supplied, a young man 
could work ten hours with his hands and then educate 
himself thereafter. Many who tried it were grieviously 
disappointed at the results, and those who established 
the mechanics’ institutes, night schools, etc., found 
that comparatively few of those who attended them 
derived any considerable benefit therefrom. It was 
of course the sheerest nonsense to say that a young 
man after having done ten hours exhausting labor was 
in a condition to do much mental work thereafter. It 
was not impossible for a workingman with indomi- 
table will and great endurance to get a very respect- 
able amount of education, buthe did so at enormous 
disadvantages compared with a person who could give 
his whole time, thought and strength to his 
mental training. In fact, the disadvantages are so 
great that success under them always indicates that 
he who achieves it under the circumstances is a re- 
markable person. It is not surprising then, all things 
considered, that there should be less enthusiasm about 
mechanics’ institutes at the present time than there 
was a quarter of a century ago, and yet the fact ex- 
ists that the industrial welfare of the community will 
depend very largely upon the amount of intelligence 
and education diffused among mechanics and work- 
ingmen. It is of course true, and the fact must be 
recognized, that a great majority of the men who do 
the manual work of the world, have little or none of 
what may be called resilience of character. 
That is, they accept the place which they 
find open for them, and are disinclined to 
make much effort outside of their daily rou- 
tine to raise themselves above their positions. 
Nevertheless, there is among all workingmen a pro- 
portion of intelligent, energetic, industrious and steady 
men, who have more or less avidity for knowledge 
and eagerness to learn. Perhaps nine-tenths or even 
a larger proportion of those who are conducting the 
industrial affairs of the country have come from this 
class. The author of the remark is forgotten, but 
some one has said that it was worth while for every 
country to maintain one or more universities, if for no 
other purpose than to educate the few great men 
whom every age produces. Now, while it must be ad- 
mitted that among the great mass of workingmen 
there is a comparatively small portion who are inclined 
to make use of educational advantages placed within 
their reach, nevertheless that small proportion is so 
important to the welfare of the community that it is 
well worth while to supply all the needed educational 
facilities, in order that such men may not be without 
them whenever they appear. Of course it is unfor- 
tunate that men of this kind cannot have more time 
and devote a larger proportion of their mental and 














physical energy to their education, but in all positions 
in life we find that we must do the best thing that cir- 
cumstances will permit. Young men who, at sixteen 
or seventeen years of age, find themselves compelled 
to earn their own bread and butter, or do without, will 
find little time for or profit from the indulgence in 
useless regrets. As remarked before, the education of 
the fractional part of the mechanics and workingmen 
who want and will seek education of some kind is of 
great importance to the industrial future of the coun- 
try. What such men need is not supplied by the 
technical schools, because they are not able to attend 
them. The circumstances of hundreds of young men 
is that at sixteen or seventeen years of age, after hav- 
ing had no more than a common-school education, 
they go to work as apprentices or in some subordinate 
position. Now it happens in many cases that the 
opportunities for receiving an education, of even the 
most elementary character, have been neglected, and 
that a young man does not realize until it is too late 
how much he has lost by wasted opportunities. 
There can be no doubt that if a youth 
begins life without being well grounded in 
the ‘‘three Rs,” he begins under enormous disad- 
vantages which are not entirely irreparable. perhaps, 
but very nearly so. The number of persons who do suc- 
ceed in overcoming such disadvantages is so small 
that it is hardly worth while discussing how it can be 
done. The problem which it is proposed to consider 
here is what kind of educational facilities should be 
supplied to young workingmen who have learned 
how to read, write and speak their own language, and 
who have a fair knowledge of arithmetic, geography 
and the history of theirown country. In order to 
narrow our inquiry, it will be confined to the educa- 
tional facilities which should be supplied to that class 
of young men employed on railroads or in establish- 
ments engaged in the manufacture of materials or 
appliances for railroads. 

There would be little difficulty in doing this in such 
a way as to be of very great advantage to the class re- 
ferred to, if thoroughly competent teachers could be 
obtained. That is the chief difficulty. Still itis not 
insurmountable, as has been shown on occasions when 
there was urgent need for instruction. Thus a certain 
great railroad found that it was essential that its men 
should understand the working of the Westinghouse 
automatic brake. There was no serious trouble in 
finding a man competent for the work, but of course 
some intelligent effort was required to find the right 
man, and some attention was given by those interested 
to the system of instruction which was adopted, and 
which has been very successful. It has been so much 
so, in fact, as to suggest that the system may have the 
potential elements of success for a much more ex- 
tensive system of education for railroad employés. 

Before discussing this, some of the obstacles and 
difficulties which a workingman must encounter 
when he undertakes to educate himself will be de- 
scribed. It may be added, too, that they are not en- 
couraging ones, but that the writer has had the ex- 
perience of a workingman in just this direction, and 
that in early life he was familiar with the discourage- 
ments which are encountered by those whose only 
time for study must be taken from that which remains 
after doing ten hours’ work daily. 

The first of the difficulties which such a student 
meets with isthat of finding a place where he can 
study with comfort and without interruption. Com- 
paratively few workingmen can at all times command 
a well warmed and lighted room for their own use. 
The consequence is that the little time which can be 
devoted to study is subject to interruption and dis- 
turbance, which has a most discouraging effect upon 
the student. The preliminary requisite, then, which 
should be furnished to workingmen for their educa- 
tion is a comfortable place for study, from which all 
causes of interruption are excluded. 

Another difficulty which nearly every person will 
encounter is the fact that he has not that complete 
control over himself which will lead him to accom- 
plish a self-allotted task ‘‘on time.” Some extraneous 
discipline, it will be found, is required by nearly all 
who undertake to educate themselves. Itis therefore 
a great advantage to have a teacher with certain fixed 
times and tasks to be performed according to appoint- 
ment. It is a material help, especially to a person dis- 
posed to be neglectful. 

The difficulty of finding competent teachers has 
already been referred to. Of course it would be easier 
to get one good one than half a dozen or more. If a 
system of education were projected for a great rail- 
road, it might be extremely difficult to get competent 
teachers for each large shop or station. This would 
have been the case in the matter of giving instruction in 
the use of the automatic brake, therefore the company 
referred to adopted the plan of fitting a car with the 


brake apparatus needed to give instruction—making a 
peripatetic school of thecar in fact—and furnished one 
instructor, who travels with the car, and gives instruc. 
tions at various places on the line of the road, thus 
taking the school to the scholars instead of having the 
scholars come to the school. The plan is admirably 
adapted to its purpose, and, as intimated, seems capa- 
ble of being applied to a general system of education 
for railroad employés. Thus, supposing that a rail- 
road company should build and equip a school car 
and employ a teacher competent to teach ordinary 
English branches, elementary mathematics, science, 
mechanics and drawing, and should supply the 
car with such philosophical apparatus and 
instruments as would be needed for instruction. The 
car could be supplied with desks, drawing-boards, 
models of link-motions, interlocking signals, testing- 
machines, etc., etc. It could thus be used as a lecture 
and school room, and, if the teacher was competent, 
as a testing laboratory besides. The instruction could 
thus be of the most practical character and be useful 
to the company in other ways. The car would be at cer- 
tain places at fixed times, and it would give the stu- 
dents all the advantages of a local school, and many 
which would not be attainable if separate schools had 
to be maintained at various places. 

A correspondent on another page calls attention to 
the fact that many of those who have achieved emi- 
nence in other professions devote a certain portion of 
their time to the instruction of students, whereas few 
or no engineers give any of their time to such work. 
It would seem as though a locomotive school, such as 
has been described, would open the way for courses 
of lecture by men of experience which might be 
of great service. 

The advantages which would result to railroad 
companies from some efficient educational system on 
their roads, it is perhaps unnecessary to discuss here. 
That intelligence and knowledge, even in the 


subordinate employés on a_ railroad, have a 
money value there can be little doubt. Even if 
it had no other effect than to remove a 


certain stolid, intractable spirit of opposition to all 
reform and improvement, which is so characteristic 
of ignorance, it would still repay the small expense 
which would be incurred by some such system as has 
been outlined here. 

Considering how many railroad men have grown 
very rich of late years, it is a little surprising how 
little has been done by them for the improvement and 
amelioration of the condition of their employés. It is 
time that some of them should begin. The plan 
described would be unique in its way, and its patron 
could have it under his own observation, and enjoy 
all the gratification of its success, or put a speedy end 
to it if it failed. 








JANUARY EARNINGS. 


Our table of earnings for January has reports from 
75 different railroads, which this year had 57,336 miles 
of road, which is fully one-half of the total in opera- 
tion in the United States, besides the Grand Trunk in 
Canada, and is 4,903 miles, or 9.4 per cent. more than 
these 75 roads worked in January lust year. These 
roads in the aggregate earned this year $28,986,204, or 
8 per cent. more than last year, and their average 
earnings per mile decreased from $512 to $506, or 1.2 
per cent. In view of the very large increase in 
mileage, the earnings per mile were well maintained. 
There was, however, great differences in the resulta in 
different parts of the countty. There were 22 of the 
75 roads which had a decrease in total earnings, and 
50 which had a decrease in earnings per mile. 

Last year our table, which had reports from 63 
roads, showed an average increase in earnings per 
mile of 6.4 per cent. ; the year before, however, Janu- 
ary was an unfavorable month, the average earnings 
per mile having been 7 per cent. less than in 1880. 

But we have said that there were great differences 
in the course of earnings in different parts of the 
country. West and northwest of Chicago, except 
northwest of St. Paul, nearly every road shows a de- 
crease of earnings, though some of them have a great 
increase in mileage. Of eight companies with 11,076 
miles of road this year, and 1,092 miles more than last 
year, only two lumber roads with 525 miles have a 
small increase, and the eight in the aggregate have a 
decrease from $4,001,932 to $3,531,758, or 114 per cent., 
in spite of their increase of 11 per cent. in mileage, and 
their average earnings per mile fell from $401 to $319, 
or 20 per cent.—certainly a formidable falling off, but 
readily accounted for by the snow blockades, which 
affected all these roads, and some of them severely. 
The St. Paul & Duluth, the Northern Pacific and the 
Manitoba, north and northwest of St. Paul, were not 
so much affected by the snow, but their earnings, 





though larger than last year, no longer show the im- 
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mense increase exhibited before winter, and the Mani- 
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Orleans line earned more per mile than the Illinois 


toba even has a decrease in earnings per mile. All| linesof the Illinois Central, especially as there are 
these roads, however, make a good showing. When | few Southern roads that approach it even in earnings. 
we go further south, we find some apparent contra- | The parallel Mobile & Ohio road, which passes through 
dictions. Some roads show considerable gains ; others | quite as fertile a country, probably, but has no such 
losses. But we will find that there were decreases on | towns as New Orleans and Memphis to give it traffic, 
most Illinois roads which have not a considerable share | earned but $410 per mile, or 42 per cent. less. 


of the through Kansas traffic. 


The Chicago & Alton | 


Below we give our usual table of earnings per mile 


gains 9 per cent.; the Illinois lines of the Illinois Cen- | in January for seven successive years : 


tral lose 9% per cent. 


Out of eight such roads, four | 


January earnings per mile of road for seven years. 








show decreases. | le, Gt; 80. ances oo ne re. 17) Gipt’ g208 8800 $200 

Further west we find also a declining traffic—a de- | Burl». oO, R. &N 30s Sg, S20 gts 
crease of nearly 12 per cent. on the Union Pacific, of Sentral faci: 0m 52 Gig iio ae 
14} per cent. on the Denver & Rio Grande, and of 6 | aoe eT nae nnaa sk Se 
per cent. on the Central Pacific (which includes the oniceso 4 «i tae Re ae 2 a he ee 
Southern Pacific), though all have a large increase in Chicago St, i iio “gg 3 810 488 Ok aa 527 888 
mileage. The weather did not have a great deal to do I Cin. Ind., 8t.L. &Ch.... 360 88 497 569 Gos 602 528 
with this, unless it was on the Union Pacific. | rom jation & La ee 461 81s 802620 ABI bs 

But when we turn to the lines south and southwest | Det, ver io igrgnae es a oo ae 199 t2 
of St. Louis, the returns are very favorable. The | Meee g Gs sea oa _ eee ii i hn ot 
Gould Southwestern roads all show great increases, Hannibal & St. 30., a a a oe 
and in the aggregate a gain of 40} per cent. in total | fPS0"\2 4: Tex... a ae == = 


earnings, and of 224 per cent. (from $424 to $520) in | }} \Gen., i in lowa. 
earnings per mile. Next north, the Hannibal & St. | Ind, Bloom, & Wes 


Joseph has an even greater gain (43 per cent.), but its | 
earnings were extraordinarily small in 1882 in Janu- 
ary ; the St. Louis & San Francisco however, has but 
a moderate gain, and a slight decrease in the earnings 
per mile, and the same is true of the Kansas City, Fort 
Scott & Gulf. But the Little Rock & Fort Smith and 
the Little Rock, Mississippi River & Texas have still 
greater gains than the Gould roads; it would seem 
from the returns, then, that the better Southwestern 
traffic originates chiefly in Kansas, Arkansas and 
Texas, and not in southwest Missouri. 

The completest returns are from the Southeast of 
the Mississippi, where 17 roads, with 9,149 miles of 
road, report an increase of 16 per cent. in total earn- 
ings, and of 11} per cent. in earnings per mile—from 
$372 to $415. All the Southern roads, except the 
Central of Georgia and the Richmond & Danville, 
show an increase, and it is noticeable that these two 
great Atiantic coast systems are an exception to the 
rule. Other lines in their vicinity have done well, the 
Charlotte, Columbia & Augusta gaining 14 per cent, 
the Norfolk and Western 11 per cent., the Virginia 
Midland 274 per cent. 

When we examined the January earnings four weeks 
ago there were scarcely any returns from the Eastern 
states—from the country east of Ohio and north of the 
Potomac. Our table now has returns from eight such 
companies (including the Grand Trunk), which to- 
gether have 6,742 miles of road, and only 164 miles 
more than last year. Their aggregate earnings have 
increased 14 per cent., and{their average earnings per 
mile from $1,101 to $1,227, or 11 per cent. 

These figures are more important than those for any 
other section, as they indicate the course of traffic in 
that part of the country which depends upon and to a 
great extent reflects the condition of business in all the 
rest of the country. It is, therefore, encouraging to 
see that these Eastern roads did so well last January. 
As the Grand Trunk counts for so large a part of the 
whole, it may be said that this reflects the condition 
of Canadian rather than American business. But, in 
fact, the Grand Trunk’s increase was a little less than 
that of the other roads, every one of which shows an 
increase of earnings. Nor is the increase due to small] 
earnings in 1882. On the contrary, for all the roads 
for which there are records—all but three—the earn- 
ings were larger last year than in any previous Janu- 
ary, so that the gain this year is a gain on a good 
return. It is true that but a small proportion of the 
Eastern roads report, and it will not be safe to con- 
clude that the average for them all would be as favor- 
able as the average of the reporting roads. The roads 
reporting are mainly in Pennsylvania and Canada; 
they may have done better than the New York and 
New England roads. 

The roads in the table which had the largest and 
smallest earnings per mile in January, were : 


Largest : Per mile. Smallest ; r mile. 
== Be Cerne AS $1,985 | Green Bay, W. & St. p° . $106 
| 1,610 | Western N. C.... ....... 106 
Nevthems Central.. ..... 1,550 | Tol., Cin. MOR. cos, 146 
DOIN BBA ros cassie sens 864 | Peoria, Dec. & Ev.... _.. 199 
Iron Mountain ... ve 815 | Little Rock, Miss. R. & T. 205 
Chicago & Alton. 751 | Houston. E. & W.,Tex.. 207 
Missouri a ag P 747 | St. Louis & Cairo......... 208 





Chicago, St. L. &N. 705 | Mil., Lake Shore & W..... 214 
Chicago & Grand Drank. 701 | Chic. & West Mich........ 239 


Theré were but five other roads that earned more 
than $600 per mile, but there were 11 others that 
earned less than $300 per mile. 

It will be noticed that among the roads with large 
earnings per mile appears the Chicago, St. Louis 
& New Orleans—the Southern Division of the 
Illinois Central—and that this and the Iron Mountain 
are the only Southern roads earning as much as $700 

mile. It willsurprise most te see that the New 
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394 
So. Div er ee = 595 472 «705 


-- 268 351 391 376 337 353 357 

Int. & Gt. Nor. paces: Se 261 314. 303) «2910 804 44 

Lake Erle & West... ox agen ene eons 16127 328 86841 

Teland..  ..ssseseees sees anes ct | eae 327. 363) =: 365 

L on Sville & Nash....... 461 511 468 609 441 476 «= 559 

——_ his & Charleston... - $40 419 pcx 443 383 346 387 
0. aioe ‘ 


ex .. 
Mobile & Ohio .. 


Norfolk & Western 367 

Northern Cenutral.. 2 

Northern Pacific......... .... 127 

New mg egy eae 

Peoria; Dec. & Ev cae aba ll 26 199 

Phila. be Boote 88 F 1,508 1,512 1,610 

St H., Stain line ... “ane 306 «6497 «= 36 50 638 
‘peilevilie i line 7 564 792 «#6588 §6553 58 

St. Louis & Cairo 78 «4117 156 8230 222 208 

St. L. & San Fran 241 887 359 3 

St. L., Iron Mt. & So 549 488 812 834 717 815 

St. Paul, Min. & Man cs fee 275 343 10 2 

SE, EEE Sendweedceccce -dcas Keats 205 219 208 279 302 

Texas & Pacific 462 419 522 351 297 8382 

ToL, Cin St. L ae ee 162 156 146 

MI EE ccnence.teses eens 60 sake ° ene 406 590 86415 

Wabash, St. L. & Pac 535 469 402 327 364 372 





Of the 51 roads in this table, 21 had larger earnings 
per mile last January than in any other reported, and 
three have smaller earnings per mile than in any pre- 
vious January reported. The number out of the whole 
reported which had larger earnings in some previous 
January is: 


19 out of 51 bad larger earnings in........ ..............22-5: 1882 
i 51 =  U” |—. geiwtugastachbnanoumhesnesal 1881 
= 38 os ee ee 1880 
 * 38 = 6 Giiseagacakneieles Reases eawe 1879 
: ee sa OND cman Ghee baa ih bad eaniee 1878 
= ae M3 nhl). | Ala se apedtani ia Sie pihcaecnitha Senet e oie 1877 


Thus by far the larger number of roads had larger 
earnings per mile this year than in any other. 

The course of the fortunes of many railroad compa- 
nies is plainly read in the above table,though the fluct- 
uations in many cases are due more to the acquisition 
of new road than to growth or decline of traffic. and 
in nearly all cases this is true where there has been an 
important decrease in the earnings per mile, as on the 
Milwaukee & St. Paul, the Chicago & Northwestern, 
the Texas & Pacific and the Wabash. But in several 
cases we can trace the steady growth of a line from 
very meagre to a satisfactory business, or its improve- 
ment of late years. 

The Chicago & Alton since 1878 has gained 69 per 
per cent.; the increase of the Eastern Illinois is 40 per 
cent. since 1880; the Cleveland, Akron &, Columbus: 
a road with very light earnings still, has gained very 
slowly, but almost without interruption, since 1877. 
The Chicago & Grand Trunk, in the three years that it 
has been fairly opened, has reached a rank consider- 
ably above the average road in earnings, gaining 45 
per cent. from 1881 to 1882, and 58 per cent. from 1882 
to 1883. The Denver & Rio Grande rose from nearly 
the lowest rank previous to 1879 toa rank above the aver- 
age in 1881, increasing 246 per cent. from 1877 to 1881; 
and has fallen off largely (35 per cent.) since; the Eastern 
Railroad’s increase is 48 per cent. since1879, and it grows 
without interruption; the Hannibal & St. Joseph, with- 
out change of mileage or relations, shows,the most re- 
markable fluctuations, upand down; the Illinois lines of 
the Illinois Central do not show marked progress in 
either direction, nor do the Iowa lines, though but for 
snow we should doubtless see the earnings in the last 
three years larger than in any others; the International 
& Great Northern has not made much progress until 
this year, but it is decided now; the Lake Erie & West- 
ern has grown steadily from very small beginnings to 
what is as yet a small result; the great changes in 
mileage of the Louisville & Nashville rob the fluctua- 
tions in its earnings per mile of their significance; the 
Memphis & Charleston has never since done so well as 
in 1880 and 1878; the Mobile & Ohio does not get 
ahead; in four out of six previous years its earnings 
were larger than this year; the New York & New 
England has improved with but little interruption, and 
so has the Norfolk & Western since 1879, its increase 
being 70 per cent. since that year; the most remark- 
able improvement of all, perhaps, is that of the North- 
ern Central, which, without change of mileage or 
management, has nearly doubled its earnings 











since » 1878, _ ied 50 per cent. since 1880; the 
Pensylvania has grown steadily and rapidly, gaining 
40 per cent. since 1879 ; the Peoria, Decatur & Evans- 
ville seems not to be fairly started yet ; the main line 
of the Alton & Terre Haute (now the Vanderbilt line 
to St. Louis) has gained with little interruption since 
1879; the Belleville Line worked by this company 
(it does not work its main line) has been quite sta- 
tionary since its road was extended ; the Reading has 
increased 111 per cent. since 1878, and without inter- 
ruption ; there has been no great change on the Iron 
Mountain or the St. Louis & San Francisco in the last 
four years, though the increase of mileage alone, 
probably, has prevented an increase ; of the immense 
increase shown by the Manitoba before winter little is 
left now, while the road is hibernating, as it were. 
This table and the comment thereon appear long 
after January has elapsed, it is true, and when a very 
large number of roads have already reported for Feb- 
ruary ; but an early table lacks some of the most im- 
portant companies—as the Pennsylvania, the Reading, 
the Northern Central, and is too imperfect to enable 
us to draw a safe inference as to the general course of 
railroad earnings in some parts of the country. 








The Course of Grain Shipments and the Trunk 
Line Spring Rates. 





The grain movement is taking a very different course this 


6 | winter from that of last winter. Then an extraordinary 


proportion of the traffic was concentrated in the first seven 
weeks of the year; after which it fell off very suddenly and 


3} greatly, becoming lighter than for many years previous. 
)}| This year the January movement was not quite so great as 
%4 | last year, but instead of falling off after January, it has 


increased, and there is now promise of a heavy March 
movement, should the weather in the Northwest permit. 
Thus the average weekly receipts of the Northwestern mar- 
kets in November, December and January and the receipts 
each week in February for four years thave been, in bush- 
els : 





Average— 1879-80. 1880-81. 1881-82. 1882-83. 
November 4,856,670 5,545,083 3,403,600 5,224,354 
December... ..... 3,827,031 4,526,400 3,239,630 5,234,697 
January... ........... 3,345,483 2,982,075 4,366,194 4, 175, 666 

Week to— 

a gARAARSaers e 2,999,037 3,050,080 4,869,688 5,414,875 

OS cea nethcbes -aGe 4,279,151 2,460,285 4.325, 788 3,503,007 

© 17............... 3,856,490 1,264,188 3,205,050 4,631,427 

PPE bbwoeseseseees 3,943,472 2,391,492 1,702,425 4, 288, 709 

Average— 

February.............. 3,644,537 2,291,511 3,525,738 4,459,729 
ee 4,262,562 3,162,592 1,986,588 .......... 
CoS Rae Pecan 3,303,586 3,805,701 3,149,473 .......... 


Usually, we see, receipts have fallen off largely from Nov- 
ember to December and from December to January. In 
1881 there was a falling off from January to February, but 
that was caused by snow blockades, which were the worst 
ever known last year. Last year the receipts began to fall 
off from the first week of February, and in the last were less 
than half the average of the month, from no other reason 
than the exhaustion of stocks by the enormous shipments 
(from the worst of crops) during the previous weeks of ex- 
tremely low rates. The very small receipts of the last week 
of February then were nearly equal to the average in March, 
which were very much less than in March of previous years. 
Now this year we find that there was not the usual decline 
from November to December, and this we have shown to be 
due to the necessity of obtainingcorn from the new crop as 
soon as it could be shipped; the decrease from December to 
January was about in accordance with the usual course of re- 
ceipts, and unlike the very unnatural course last year. And 
in February instead of beginning with very large receipts 
and decreasing to very small ones, the receipts have been 
very large throughout—much larger than in any previous 
February, though there hasbeen ccnsiderable disturbance 
by snow blockades and floods. And there has been nothing to 
give a great stimulus to the marketing of grain in February 
this year—no great corners, forcing the price of cash grain 
up far above the price for future delivery, and no expecta- 
tion of an advance in the freight rates, but rather the con- 
trary, as a reduction has often been made in March, and al- 
ways after navigation opens. There is thus reason to expect 
that the free movement of grain in January and February 
will continue through March, and that the railroads will 
have perhaps twice as much to convey asin March last 
year. 

As we have shown heretofore, a smaller proportion of the 
grain than in most previous years is exported or sent to 
Atlantic ports. An unusually large proportion, apparently, 
is required for consumption in the interior, and for the car- 
riage of this there is comparatively little competition by the 
lake and canal route when it is open. For this reason, we 
may expect that less grain than usual will be held back for 
the opening of navigation, and the necessity of reducing 
rail rates in anticipation of this competition will not come 
so soon, if it comes atall. This, however, is largely due to 
the fact that the rail rate all winter has been as low 
as the usual spring rate, and the same as the summer rate 
in 1880. It is questionable whether there will not be just 
as large a rail movement for domestic consumption at 30 
cents throughout the season of navigation as at a lower 
rate ; but for export grain the lake and canal competition 
will probably make lower rates necessary ; and as the rail- 
roads do not seem inclined as yet to provide for this by a 
special tariff on exports, such as is common in every 
European country, and on state as well as company rail- 
roads there, we shall probably have the usual reduction of 
rates after navigation opens. But as things look now, it 
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will hardly be necessary to make a change in the rates unti] 
the lakes are actually open, which may be by the first of 
April, and may not be till May. 








Record of New Railroad Construction. 


This number of the Railroad Gazette contains information 
of the laying of track on new railroads as follows: 

Florida Southern.—Extended from Gainesville, Fla., west 
to Brewer, 6 miles. Gauge, 3 ft. 

Georgia Pacific.—Completed to Anniston, Ala., by laying 
83 miles of track near that place. Gauge, 5 ft. 

Southern Pacific.—The Colorado Division is extended 
from Ludlow, Cal., eastward to Amboy, 32 miles. 

This is a total of 41 miles, making 261 miles thus far 
reported for 1883, against 609 miles reported at the corre- 
sponding time in 1882, 254 miles in 1881, 575 miles in 1880 
and 141 miles in 1879. 











THE NORTHWESTERN RAILROADS whose receipts were so 
greatly affected by the bad weather in January suffered 
from the same cause in the first half of February, but have 
since begun to recover—not enough, however, to prevent 
their receipts in February from being less than last year, in 
spite of a large increase in mileage. For three years their 
mileage and gross earnings in January and February have 
been: 

——-1882.——, ——-1881.—-— 


. Earnings. Miles. 
$1,673,564 3,803 


1883.— 
Earnings. Miles. Earnings. Miles 
Chic., wi & St. P.$2,617,000 4,465 $2, Wee 4,104" 
3,665,300 $3,580 3,119,030 3,123 








Chic. & N. W....... 2,203,871 2,798 
as St. 3 “fe 

lle areas 580,600 1,170 oun 1,003 416,379 946 
BOA so ccccseresce $5,862,900 9,215 $6,590,041 8,230 $4,293,814 7,547 
ay per mile.. 635 801 567 


These roads, it should be remembered, suffered much more 
from snow blockades in 1881 than this year, especially in 
February. In the aggregate their mileage was 9 per cent. 
and the earnings 53 per cent. greater in J882 than in 1881; 
but this year, with an increase of 12 per cent. mileage, there 
is a decrease of 11 per cent. in earnings, and their average 
earnings per mile having increased 41 per cent. from 1881 
to 1882, decreased 21 per cent. from 1882 to 1883. With 
nearly a thousand miles more road than last year they have 
earned gross $727,000 less. As it has cost something to 
work this additional thousand miles of road, and the bad 
weather has tended to increase the working expenses of the 
old road, we should expect a decrease in net earnings con- 
siderably larger in amount than that in gross earnings; and 
as there is interest to pay on the cost of the new road, there 
must be 4 still greater decrease in the surplus over fixed 
charges—the stockholders’ profits. 

But we must bear in mind that this covers but two months 
of the year, and that in these two months traffic was re- 
stricted by the same cause which restricted earnings, that the 
two months last year were a period of extraordinarily heavy 
traffic, and were followed by five months of extraordinarily 
light traffic in certain important branches ; so much grain 
was carried in January and February that very little was 
left to be carried later. Just the contrary has been true 
this winter. By as much as traffic has been reduced by the 
bad winter weather will it be increased hereafter. These 
roads especially suffer in all winters by the 
stagnation of a traffic which for a few years 
past has been of immediate and direct importance 
and of very much greater importance as regards the perma- 
nent prosperity of these roads, namely the carriage of emi- 
grants, their movables and supplies. With tolerable weather 
this fairly begins in March. On the extent of it more than 
on any other one thing will depend the prosperity of these 
three roads, which in the aggregate have many hundreds of 
miles of road in the new country, which will support them 
abundantly when fairly occupied, but will hardly pay 
their working expenses with no more land under cultiva- 
tion than at present. Those interested. in the value of these 
properties will do well to watch this movement. It has 
hardly made any sign as yet, but judging from the accounts 
in the local newspapers of the Western states east of the 
Mississippi of intending immigrants, there is a prospect that 
it will be large. 

It will be an error, however, to expect a very large grain 
movement in the Northwest during the remainder of this 
crop year, for the reason that there is no unusual supply of 
grain there. As we have shown heretofore, the aggregate 
production there was but about the same in 1882 asin 1880, 
and more of it is required at home.” The movement has 
been reasonably free so far, except as interrupted by bad 
weather, and there can be no such great accumulations as 
made the movement so heavy in May, June and July, 1881. 
This, however, will affect the roads south of those above- 
named more than themselves, because it is corn that is the 
lightest crop. It seems to be assumed that because the corn 
crop was better in 1882 than in 1881 it wasa very large 
one. On the contrary, in the Northwest, except in Kansas 
and Nebraska, it was a very small one, and including those 
states the production, though 200,000,000 bushels more 
than in 1881, was 52,000,000 less than in 1880 and 315,- 
000,000 less than in 1879. The consideration of these 
figures will enable us to understand why the earnings of 
some of the roads between Chicago and the Missouri River 
are not so large ¢ as was expected. 








THE NEW Yor, Ontario & WESTERN RaILWway is 
the successor of the unfortunate New York & Oswego 
Midland, in which were buried the hopes and invest- 
ments of hundreds in 1873. It was advertised as a great 
trunk line, sure to make great profits, but was made a line 
such that it would cost more to carry over it than the trunk 
jines received for through freight. As an example of the 
influences brought which tempted the public to invest so 
largely in it, may be mentioned the fact that the late Hor- 





RAILROAD EARNINGS IN JANUARY. 





































































































MILEAGE. EARNINGS. Earnines Per MILE. 
NAME OF Roap. - _- —_——— — siipeeinlaamastiy . —-, =, 
De- . 

1883. | 1882. Inc. |Dec) P.c. 1883. 1882, Increase.| crease. | P. c. 1883.) 1882. |Inc.|Dec. P. ¢ 
| a Bat a ~ ots si i | ak | sd 
| eth oe $ $ s| sis 

Ala. Gt. Southern ... 290 teil onnolnakeee 84,131 60,574 23,557 38.8, 290)' 209] 81)...... 3.8 
Bos., HoosacT.& W.. 72 i Nae Mee ‘ 10, 138): 47.4, 437) 207|140)...... 47.4 
Bur., Ced. Rap. & No. 690 21.9 287 408)....; 121 23.6 
Central, of Ga....... 726 6.3) 429 468)....| 49 11.7 
Central Iowa.......... 244 16.9; 317, 381)... 64 16. 7 
Central Pacific........| 3,170 6.1| 542) 659 uy 17.7 
Char., Col. & Aug .. | 238 14,2) 14.2 
Ches.& Ohio, Main i. 517 16.9 1.7 
Eliz., L. & Big San.| 130) 64.7 64.7 
Chicago & Alton...... 850) 8.9 8.9 
Chi. & Eastern IIl.. 245 3.8 3.8 
Chi. & Gd. Trunk....., 335) 57.9 57.9 
Chi., Mil. & St. Paul. 4,465 75, 536| 5.3 , 131 
Chi. & Northwestern..| 3,580 262'228 15.9 26.7 
Chi., St. P., M. & O....! 1,170 24,495 7.5 20.5 
Chi. & West Mich..... 404 9,433, 8.9 17.3 
Cin., Ind..St.L.& Chi.) 384 26,773! 12.2| 12.2 
Cleve., Akron & Col.. 144 eee ef 15.7 
Columbia & Greenv’e. | 296 0.7 0.7 
Col., Hock’g V.& Tol.) 320 0.5) 0.5 
Denver & R.G....... 1,160 14.4 21.5 
Det., Lan. & Nor...... "226 . 5.5 5.3 
Eastern... ........ 284 a ee Ree 9.9 9.9 
E. Tenn., Va. & Ga...., 1,070} 900) 170 18.9 20 6 1.4 
Evansv. & _ 2 Se 146 146).....).... wean 3.8) 3.8 
Flint & Pere Mar.....) 345)  345)..........)..... 14.8) 14.8 
Grand Trunk......:. | 2,332) 2,250) 82'....| 3.6 13.7) 9.6 
G'n B., Win. & St. P.. a eee ean 3.3) 3.5 
Gulf, Col. & 8. F...... | 483) 370) 113 30.5 60.5) 23.2 
Hannibal & St. Jo....; 292) 202).....)..../...... 43.0 43.0 
Houston, E. & W. Tex. 120 88; 32....; 36.4 36.0 0.4 
Ill. Cen., Ill. lines ... | 919) 919)........... Es weddes 9.7 9.7 
Towa lines.......... 4 ed Boe ee eee 8,4 : 24.4 24.4 
Southern Div....... | S78) S7B).. ...1.... |. rece 407,410 272,709} 134,701)... | 49.5 49.3 
Ind., Bloom. & West... 695] 555] 140 ....| 25.2 248,142 5,82: 52,319). t 1.t 
Kan. ~: F.Scott & G. | 360 320; 40... | 12.5 156,15 0,563: 5.57% 1.1 
Lake Erie & eee 2 eee eee 131,696 3.9 
Little Rock & Ft.S...; 168) 168!......... ges 55,371 46.7 
Little R., Miss.R. & T.. .| 1% 156 7 ..1 10.9 35,407 41.3 
Long Island --| 5.8 129,256 0.5 
Louisville & Nash.... 34, 1.6 1,115,000 int 
Memphis & Charles... 29. SN senmlosed CO casls 112,996 11.8 
Mil., L.S. & West....{ 305 275 30) ...) 10.9 65,581 9.7 
Mo. Pacific lines : | | 
Central Branch..... 387-360; 27...) 7.5 111,621 716 59.1 
Int. & Gt. Northern.| 775;  775)......\....|.... 342.138 45.5 45.5 
Mo., Kan. & Tex.... 554,049 38.4 26.7 
Mo. Pacific... ...... 732,540 32.5 8.1 
St. L., I. M. & So 665,258 29.0 13.7 
Texas & Pacific 534,527 65.0 28.6 
Mobile & Ohio. . a 216,608 35.6 | 35.6 
a ae Chat. & St. L,. +) 197,388: 15.6 12.9 
N. & N. England. 258,266 20.8 | 19.8 
No wok & Western. . 200,487 18.9 10.9 
Northern Central 499,253 22.6 22.6 
Northern Pacific. . 392,036 59.9 | mek 
Ohio Central... | 75,582 16.8 | 16.8 
Ohio Southern... 37,953 15.6 } 7.6 
Pennsylvaniat........ 3,929,357 165 | 235 13.2 
Peo., Dec. & Evansv.. 50,483 25.4 267). .. 25.4 
Phila. & Reading..... 1,608,775) 7.0 1,610 1,512) 98....... 64 
Rich. & Danville...... 259,757 10.3 +336 378) Ve 42, 11.1 
St. L., A. & T. H. 
Main Line.. 123,454 107,.2°8 Oe 15.2 633 350! 83)...... 15.2 
Belleville Line | 70, 160 66,950 Pear 4.8 580 553) 27......| 48 
St. Louis & Cairo. 30.375 = 2,077: G4 208;  229).... 14, 64 
St. Louis & San Fra’ A 278,321 21,5 seeneenes 8.4 384 389 .... | 12 
St. Paul & Duluth... | 71,498 5,936 ..... ..-| 9.0) 365! 385) 30'..... 9.0 
St. P., Minn. & Man | 489,763 393.461 94.30” vis. winwes 23.9 392 420).... 48 «= «98.0 
Scioto Valley.... | 38,615 35,753 J Saree 8.0 302 279 23...... 8.0 
Tol., Cin. & St. 80,002 69,433 DRT siinevans 15.2 146 138)... 10 64 
Union Pacific. 1,732,000 1,963,000 .. ....... 231,000 1L8 415 538 123, 22.8 
Utah Central 99,181 Lae 10,808 9.8 351 393.... 39 «8.8 
Vicks. & Mer 51,134 47,309 8.1 360 333 2 8.1 
Va. Midland.......... 52 2 96,950 76,020 27.6, 275, 216: &O...... 27.5 
Wab., St. L. & Pacific | | 3. 390 33% 1.307.783 1,229,965 6.2 372 367 B) . nccce 1.4 
Western N. Carolina. 190 20,090 13,642 47.5 106 83, 23:.... 27.7 
Total, 75 roads......|57,336 52,433'4,937. 34 .... 28,986,204 26,846,276 Rowan 06 SEP)... Giieswe 
ee ee errr. Reece te © Kit hie 6 61.2 
SUPPLEMENTARY TABLES. 
oe ge Ry & pass oe I 2, = 1,968) 190). 9.7 378,600 BOE 6 050c0seces 14,789 3.7 153 201 48] 23.9 
Phila. & Read. Coal &' | 
i, RSE OR CAs: 951,219 948,391 BO ccc acene 0.3 





* Includes all lines worked. 
+ Includes all lines east of Pittsburgh and Erie. 


ace »Gvediey, in the Siew York Tribune, sendin hetheos | 


of government bonds to sell them and invest the proceeds in 
7 per cent. Midland bonds. But after the road was com- 


interest on its bonds. 
coupons and accumulated floating debt was converted into 
stock of which the New York, Ontario & Western has no 
jess than $60,113,983 outstanding, against 344.6 miles of 
road very lightly equipped—$174,440 per mile of road- 
It was, however, and remains, free from funded debt. 
There is probably no other road in the East of equay 
length which kas so light a traffic. In its last fiscal year, 
ending Sept. 30, it amounted to an average of 33%¢ passengers 
and 122 tons of freight—say two-thirds of a car-load o¢ 
passengers and 10 car-loads of freight—each way daily 
over the entire road ; and the gross earnings per mile were 
but $3,008 and the net earnings $546 per mile of road—6 
per cent. on a valuation of $9,100 per mile, and but 3114 
cents per share of the actual stock. The road gets much 


higher average rates than the trunk lines—21¢ times as much | 


for freight; but the expenses are about 82 per cent. 


~~ 


| * $ Railroad, 575 miles; river and ocean lines, 1, 575 miles. 


The latter, however, showed a considerable improvement 
over the previous year, the passenger traffic being 16 per 


| cent., the freight traffic nearly 60 per cent. greater, and the 
pleted it did not earn its working expenses, not to say the | 


When reorganized the past-due | 


Because of an increase 
however, the net earn- 


gross earnings 12 per cent. greater. 
of 20 per cent. in working expenses, 
ings were 13 per c cent. less. 








CONVEYANCE OF PASSENGERS TO AND FROM STATIONS has 
been undertaken in Philadelphia by the Pennsylyania Rail- 
road, which has a stand.of English hansom cabs within its 
Broad street station. The company has no little difficulty 
in maintaining its rights to the exclusive use of the terri- 
tory; for some time the Philadelphia huck-drivers refused to 
recognize exclusive rights in the case. 

And this interference with local enterprise is the chief 
obstacle to the introduction of this and some other services 


| which have a more or less close relation with railroad 


of the earnings, and about 1.60 cent per ton per mile, | 


against 0.60 cent on the New York Central and 0.526 on 
the Erie. Of course, with its insignificant traffic, we should 
not expect it to carry with as little cost as the trunk lines; but 
as it was in its early days announced to be a trunk line, the 
comparison has some interest, as showing the difference be- 
tween promise and performance. It was to be a great trunk 
line with traffic like the New York Central's. Ten years 
after its completion it is a local line with the lightest earn- 
ings of any considerable road in the state; with 24,360 
passengers per mile of road, against 432,000 on the Central, 
and with 89,052 tons of freight against 2,394,800. 

Twenty average miles of the New York Central bad more 
passenger traffic and 13 miles of it had more freight traffic 
last year than the whole 34414 miles of the New York & Os- | 
wego Midland, 


transportation, as warehousing, carting, hotels and eating- 
houses. Those engaged in these industries claim that they 
are entitled to every convenience and facility that the com- 
pany’s enterprise enjoys, and the denial of them is looked 
upon as an extension of the railroad company’s monopoly. 
There has been much litigation in England concerning the 
rights of carriers of freight to and from stations, most of 
this work being done by the railroad companies there, where 
also many of them own great hotels attached to their sta- 
tions in the great cities. 

As there is more cab riding in London than in any other 
city in the world, Naples possibly excepted, we may suppose 
that its popular cab, the hansom, is a good one, the incon- 
venience of entrance and exit and the discomfort of a glass 


| window in close contact with one’s face, not to speak of the 
| opportunity given to the public to become thoroughly ac- 


| 


quainted with one’s features, being made up by the unob- 
structed view of the way and the ease of communication 
with the driver. 

The first lot of hansoms received by the Pennsylvania did 
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not ‘‘ track,” and it was necessary to re-gauge them. The 
make-up of the vehicles is much better than that of the 
average London hansom. The ‘‘Herdic” coach, which is 
popular in Washington, is wel] adapted to station hack 
purposes, especially in towns. It might also serve at some 
few points to extend the line of the road after a fashion 
which some Eastern railroad especially have found profitable. 
In a pretty country, in which summer homes are sought, 
there are always villages and farmsteads moderately 
remote, primitive as to prices, and often more 
attractive than places on the line. The enterprising passen- 
ger agent arranges for more or less regular carriage for pas- 
sengers by an exclusive contract and the issue of throuzh 
tickets. Bad roads and heavy luggage demand a heavy 
stage, but if the roads are good, and an express be 
provided, a lighter and easier riding vehicle offers a more 
attractive, quicker and easier journey. 








THE MOVEMENT OF COTTON for the six months of the crop 
year ending with February, including the overland move- 
ment—that is, the quantity which was shipped north and 
east by way of crossings of the Obio and Mississippi rivers, 
arriving at these crossings partly by river, but mostly by 
rail—and the total seaboard receipts and exports for the 
same time are reported as follows by the Commercial and 
Financial Chronicle for the past three years, in bales : 


1880-81. 1881-82. 1882-83. 
Overland mammnens. <vaeeuant 740,62 822,369 883,494 
Seaboard recei ope .. 4,598,528 4,023,541 4,862,898 
Total marke ..5,148,575 4,541,896 51589, 45% 
Jo OR en ree 2,935,779 2,284,197 3 214, 893 





Though the seaboard receipts this year were a fifth more 
than last, the overland movement was but 7}, per cent. 
more; the exports, however, were 40 per cent. greater, and 
10 per cent. greater than in 1880-81, when they were larger 
than ever before. 

The increase over last year is greater even than would 
appear from this; because there has been an increase of 314 
per cent. in the average weight of bales. 

The receipts this year and last and the exports this year 
at the Gulf ports (Galveston, New Orleans and Mobile and a 
little at Indianola), the South Atlantic ports (south of Balti- 
more and chiefly Norfolk, Charleston and Savannah) and 
North Atlantic ports have been : 


~—-Receipts.-———, Exports. 

1882-83. 1881-82. 1882-83. 
CE Nov ees 5 cisms cen ae 2,305,170 1,680,354 1,487,791 
South Atiantic..... .. ...... — 29,651 1,995,553 965,235 
North Atlantic...... iseianaes =k 328,077 357,634 761,867 


The great gain is at the Gulf ports, whose receipts were 
47.4 per cent. of the whole this year, against 36.9 last year. 
The increase at Galveston is no less than 80 per cent., at 
New Orleans 25,4 per cent., at Savannah less than 8 per 
cent., at Charleston 1214 per cent., and at New York 27 per 
cent. In exports Galveston stands third in the list this year 
with 12.2 per cent. of the whole, while New Orleans has 
831% per cent., New York 14.1 per cent., and Savannah 9.8 
per cent. The Gulf ports together exported 4614 per cent. 

of the whole. 








CHICAGO THROUGH SHIPMENTS EASTWARD for the week 
ending Feb. 28 for four successive years have been : 


1882. 
47,928 


1883. 


1880. 1881. 
Tons 42,776 53,211 60,385 





























which Americans are invited to exhibit. The government 
has given the use of the building remaining from the World’s 
Fair, 1873, for the exhibition, and eminent men have in- 
terested themselves in promoting and managing it. The 
exhibits will be divided into eighteen classes, Class XI. being 
for -‘‘ railroad electrical appliances,” and Class XVII. for 
‘‘application of machinery to electrical industry ; boilers, 
steam, gas and hydraulic engines.” Thereare whole classes 
covering appliances hardly dreamed of a few years ago 
and the applications have become almost co-extensive with 
man’s activity. There is a class devoted to “ transmission 
of power,” one to applications to chemistry and metallurgy, 
one to applications to war, etc. 





THE NEW ORLEANS GRAIN Exports continue to be much 
larger than the shipments of grain down the Mississippi, 
showing that it must be receiving by rail to a considerable 
extent. Since December its exports have been 1,854,395 
bushels, while the shipments down the Mississippi have been 
but 839,613 bushels. The river shipments have been just 
about the same as last year; but the total New Orleans re- 
ceipts have been 2,020,220 bushels this year against 413,515 
last year. Last year the New Orleans receipts were not half 
as great as the river shipments—and most of them must have 
gone to landings on the way; this year the receipts are 
nearly two and one-half times the river shipments, and the 
great gain seems wholly due not to the river but to the 
railroads. 











To REQUIRE SEVERAL OFFICIAL SIGNATURES ON REQUI- 
SITIONS, as a check, is commonly considered a sound princi- 
ple of administration ; but where there is a divided respon 
sibility there is mutual reliance; one signature is given 
because another is already there—put there hastily because 
of the necessity and the security of other signatures. 





Foreign Railroad Notes. 


The new railroads openedin the German Empire in 1882, 
so far as now ascertained, amounted to 372 miles, on 34 dif- 
ferent lines, 





The great conflict between the German and the Austrian 
railroads with regard to through traffic between Austria 
and the North Sea or North German points has been set- 
tled by agreement according to which there shall be no 
secret rates, but all changes must be made public at least 
14 days before they take effect; rates made by the railroads 
in connection with vessels on the Elbe, the Oder, the 
Danube and the Rhine must also be submitted to this 
regulation, and the rail rate must be charged separately 
from the river rate; a company in a line may not reduce its 
own share of the rate and thus reduce the through rate witb- 
out giving notice to the management of the line, which will 
then make the rate by all routes in accordance with- 
this reduced rate; if a rebate is granted con- 
ditional on the shipment of a certain quantity of 
freight, then it must be given for that quantity by the all 
rail route as well as the rail-and-river route, whether the 
quantity is shipped by one route or the other or both; 





The Securities Owned by the Pennsylvania Rail, 
road Co, 





The following is a list of the securities owned by the Penn- 
sylvania Railroad Co. on Dec. 31 last, giving their nature 
and par value: 


BONDS OWNED. 


Alexandria & Fredericksburg first mortgage, 7 per 


MI aiiake A sieicincs «onus a:. chi sadly ableiaahseeccansnres ea $1,000,000 
Allegheny Valley funded debt mortgage, 7 per cent... 4,941 000 
we Bottom Marble, Lime & Coal Uo., 7 per 

MEEDNSS Vasmuisyanies ca aaekddas at esecpons eaiea, Sar nee ats 150,000 
Baltimore & Potomac second-mortgage income, 6 per 

Gols pan nd tao Rhags os tsarahied th wckneenDgtente tek aa 2,000,000 
Bedford & Bridgeport first mortgage, 7 per cent....... 1,000,000 
Bell’s Gap Railroad first mortgage, 7 per cent......... 15,000 
Belvidere Delaware Railroad consolidated mortgage, 

OER snibscctnskun Sinsehccwesksinenia. soueebuaases 1,200,000 
Burlington County Railroad first mortgage (Vincen- 

town Branch), overdue. 6 per cent ..........+.-+-++. 15,000 
Central Stock Yard & Transit Co., 7 per cent.......... 300,000 
Cincinnati & Muskingum Valley,7 percent ...... .. 752,000 
Cincinnati Street Connection, 6 per cent................ 110,000 
Cleveland & Pittsburgh constiuction ard equipment, 

NS sb 25 vinskG vse nb Bee Se eee adnan ee eeN teed 480,000 
Columbia & Port Deposit first mortgage, 7 per cent. 1,822,000 
Columbus, Chicago & Indiana Central $5,000,000 loan, 

Lo ae ee + Sere ee 1,258,000 
Columbus, Chicago & Indiana Central $10,000, 000 

BN CONE 5 sc.ce: suedat ange thas) gesadamhsaesiies 3,504,000 
Cresson Springs Co., first mortgage, 6 per cent...... : 100,000 
East Scandy wine & Waynesburgh first mortgage, 7 

OMI e555 54. css naRnins soe agnds we aphuenasi ents 125,100 
East Brandywine & Waynesburgh, New Holland Ex- 

one a | a ee erence rere 194,000 
wir paged & Pennsylvania Line first mortgage, 6 per 

i tan 5s bna5 5.8 Gis 605. cence aka end <usbee es, oxnd 92,000 
Freehold’ & Jamesburg consolidated mortgage, 6 per 

EE TS oa Seine cata LAs aa he bebe weds eken a aee en eeLeacen 152,C00 
Girard Point Stor: age C o., first mortgage, 5 percent. 612,000 
Indianapolis & St. Louis first mortgage, 7 pr cent.. 440,000 
Indianapolis & St. Louis second mortgage, 7 per cent. 245,000 
Indianapolis & St. Louis equipment, 8 per cent....... 249,000 
Jeffersonville, Madison & Indianapolis first mortgage, 

DE I ris o.5iinea bs abe nen tess cae, Kerth e eae See eaes 345,000 
Jersey City & Bergen first mortgage, 7 per cent. 356,000 
Lewisburg & Tyrone certificates of indebtedness, 6 

DEP CONE. ..... cccesscsssccsssccence sees nscesccceses 200,000 
Mifflin & Centre County first mortgage, 6 per cent.. . 200,000 
Northern Central second general mortgage, 5 per 

cent. EF el ERE ey es a ES 637,000 
North & West Branch first mor tgage, 6 per cent...... 1,213,000 
Orange & Newark Horse Railroad consolidated mort- 

gage, G per cent........... 00. oe ss cccarecesseescoees 243,000 
Pennsylvania Canal Co. first mortgage, 6 per cent.. 469,000 
Perth Amboy & Woodbridge first mortgage, 6 per 

oS SR Reet ae ere eer 100,000 
ee & Erie consolidated mortgage, 5 per 

Ghd wks | 4: Nash deee ames t dct ScawacaneeuRs 263,000 
Philadetphia & Erie general mortgage, 6 per cent. 

ON ESE a a ae Se 3,680,000 
Pittsburgh, Cincinnati & St. Louis consolidated mort- 

a OS eee ee 500,000 
Pittsburgh, Virginia & Charleston first mortgage, 5 

oY ee eer eee ome eee ere ce 2,670,000 
Pittsburgh, Wheeling & Kentucky first mortgage, 7 

UNI aie sc ncas smo aer aces lan toaebeds cauekownle os 99,000 
Shamokin Valley & Pottsville first mortgage, 7 per 

 anknkanabdnscceteadeunn thud, thenederenhh) x sonsnes 805,000 
South West Pennsylvania first mortgage, 7 per cent.. 723,000 
St. Louis. Vandalia & Terre Haute second mortgage, 

GOMPONGIOIC, 7 DOF COME... wie 600s cisco sciscsecnsoee 225,000 
Summit Branch first mortgage, 7 t POC OOM. .c. 66s csse 500,000 
Sunbury, Hazleton & Wilkesbarre first mortgage, 5 

ee er ere ere 113,000 
Sunbury, Hazleton & Wilkesbarre Railway income, 6 

OT WOMB. nk. cca snc cicceecedecss siddhsenndeesews 488,600 
Susquehanna Coal Co. first mortgage, 6 per cent...... 96,000 
Trenton Horse-Car Railroad. 7 per cent..........--..-. 5,4 0 


Warren & Franklin first mortgage, 7 per cent. ........ 535,i 


Western Pennsylvania Branch, 6 per cent.............- 284,700 
Western Pennsylvania first mortgage, 6 per cent...... 10,000 
Western Pennsylvania general mortgage, 7 per cent.. 1,200,000 
































The shipments this year were thus 26 per cent. more than F . . ° no Total par value of bonds................ 0. sees .$36,717,800 
last 131% t. more than in 1881, and 41 per t lower rates may be madetoriver points than t9 railroad ; 
ners See oe sa  seeelrecae  (F if r ; STOCKS OWNED. : 
more than in 1880 juuctions; if rates on freight for export or local to Ham- 
: " . | burg are made in connection with the Elbe boats lower than | Allegheny Valley Railroad............-..++..+++- - $1,250,000 
Of the shipments this year 8.4 per cent. went by the Chi_ to interior places, then the difference must be in the shape Amperions Steamship Co ahs eaoeeednenpatmnsnmcven tii $00.0 = 
ichi 235 mig ~ shape | Bald Eagle Valley Railroad 25,80 
cago & Grand Trusk, 97.4 by the Michigan Central, 28.5 of a rebate, to be paid only when there is evidence that the | Baltimore & Potomac... ......... 3,042,600 
, “ - ’ ? : s : 8 Perr rere. eee ore oes ere 5, 
by the Lake Shore, 19.7 by the Fort Wayne, 11.9 by the Siehaht bas be iad ov dalbecrell ta Tambuew: - en, | Bell’s Gap Railroad 15,000 
Pan-handle, and 9.1 by the Baltimore & Ohio. The two relg as been exporte or elivered in Hamburg, any re-| Camden & Philadelphia Steamboat “Ferry CBicscanasas 35,300 
Vv ee : : bate that may be made in favor of any of the ports of | Chartiers Railway ...... .... ... fe oes esse steeeeeeeee es 326,350 
anderbilt roads, which are entitled to 45.5 per cent., took 3 Cleveland, Mount Vernon & Delaware, common. ..... 1,100,000 
p 2 Bremen, Hamburg, Lubeck or Stettin must be made for] (« ER ee ee Re eg a 519.550 
50.9; the two Pennsylvania roads, entitled to 35.5, took x : ; : ; Columbus & Xenia...........-.-- 519,55 
31.6 per cent them all alike; the Austrian railroads must give notice of Comnceting oe aks baa! Feeble eMiranenh oe 1 ithe ed 
ee > - _ . : : resson Springs Co., COMMON..... 6.2.66. cee eee ee eens 2,1 
For seven successive weeks the total shipments have any secret rates on the Elbe boats connecting with them of | Gresson Seriags CO. MMI chs cnscan cok smasoewsne ee 50,000 
beans which they have knowledge as early as two weeks before | Cumberland Valley, common. ....... .----++++seeseee+- pte 
: —— Week a _,| the opening of navigation and every two weeks afterward, oes Yer ao. ea eet si "900 
Jan. 14. Jan. 21. Jan.31. Feb. 7. Feb. 14. Feb. 21. Feb. 28. | in order that the German railroads may the better compete | Frederick & Pennsylvania Line, preferred............. 461.0C0 1} 
66,034 53,657 67,544 «43,388 = 58,140 61,5383 60,885) On 4 bo: . of Freehold & Jamesburg Agric ahural Railroad... 15,750 i 
For the months of January and February the shipments |” ade Flemington Railroad & 1 Transportation Co.......... ; 32,900 
Germantown, Norristown & Phoenixville............... 148.500 
have been, for five successive years, in tons : . F a in Girard Point Storage Co....... ..cccecese sercccecetens 1,063,700 
1879. 1880. 1881. 1882. 1883, | The Revue Scientifique of Paris discusses the speed of some | Junction Railroad. ....... 02.02. cseseeeeeeeeee venues 7,650 
een. ayes seanns bd Po la = azs a51.168 253,135 | of the fast trains in France, among which we find the fol- pd she veteeeeeeeteneee ccs teneeeeee ees sivas 
CDrFUuary ....ccscees 5 ro) 4 ~a0 py) ° aa ee ee ee ee Oe ne \ 2Sak: 96166 See e edhe e Gene hhey.250 tas “~s 
; : lowing described : Lewistown & Tuscarora Bridge Co....... ..2..0ee08 +e 1,060 
Two months....... 391,053 329,919 468,203 546,964 476,581 — per Little Miami Po ome os % Se a enanteehe 600,500 
hour. ck Haven earfic rst installment............ 2a, 
Thus the shipments in February were but 1 per cent. less Fem | Louisville Bridge Co. eon eines oe eee eens 901,300 
this year than last, and were much larger than in any pre- Mil re — of _ = ——- Railroad a eng Co., first installment....... —. 
mes. of trip. stops r “er sto lassillon Ne dais occh? lackinl Dewees mem asivows 2,5 
vious year, The average rate received this year was prob- Farie-Maresilies hes ons 17. _ a ae i Milford & Bay § Shore. a instalment... a a RS 
bou! i grea . arsellles- Paris ..... 006 wh. 9m. 70m : ¥4 5 Moshannon & Clearfield, first installment.............. 0 
a ee Paeteet your, En then Geet holt a Paris-Calais.......... i84} 5b, 29m. 21m 3414 363% New Jersey W: Tarehouse & Guarantee Co., first install- . 
the month the shipments were much less than last year ; in | Calais-Paris... ...... 1x4 5h. 30m. = 50m 3344 39% Ne Paice ip eens ene ee a conan 12,500 
the last half they were much more eset sg setneee : = — wee 414 Northern Central Pe PM RE MES aiid PERSE S 3 S . 700 
5 aris-Vernon ... .... . 26m. sees 35 ROPER IONUEE MID 6 oie iin 6is sine: 0540 206005, sem sans 30 
For the two months the shipments were 13 per cent. less Bordeaux. Agen faeces ous 7 6m ae 40 North & West Branch Soc ohdcgk wie wkssusunuaeeseeaiae 79 9.000 
than last year, 1 r cent. more than in 1881, and 44}. r | Faris-Dordeaux...... 3 ‘m m _ a “ Pemberton & Sea PM sina cuns (kibin bse cedeeememente. ee 79,09 
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SUMMARY. 
Pr AE OR sic ins casasbeh -ceseescgers coun $36,717,300.00 
PAE WENO A I ih ia. eb awece ere eases insswes 75,939,906.50 
WG 5. Sse o'nks dsc csaaa dain sesak> basal $112,657,206.50 


The total cost, as per general account, of these securities 
was $81,029,668.44. The incomederived from interest and 
dividends upon them last year was $3,510,562.24, being 3.1 
per cent. on their face value, and 4.3 per cent. on their 
cost. A large part of these securities are of leased lines, so 
that the interest upon them is paid by the company and re- 
turns into its treasury. 








THE SCRAP HEAP. 


Locomotive Building. 

The Schenectady Locomotive Works in Schenectady, N. 
Y., bave taken a contract for 15 locomotives for the Fall 
Brook Coal Co. They have just delivered an engine to the 
Utica & Black River road. 

The Brooks Locomotive Works in Dunkirk, N. Y., last 
week delivered four mogul freight engines to the Connotton 
Valley road. 

The New York, New Haven & Hartford shops in New 
Haven, Conn., are building two passenger engines with 18 
by 24 in. cylinders and 5 ft. 9 in. driving wheels. 

The Old Colony shops in Boston are building two passen- 
ger engines with 18 by 24 in. cylinders and two eight-wheel 
freight engines with 18 by 26 in. cylinders. 

Car Notes. 

The Central Railroad shops in Macon, Ga., are building 
several new passenger cars for the road. 

The Obio Falls Car Co. in Jeffersonville, Ind., hes a con- 
tract to build several passenger and baggage cars for the 
Northern Pacitic road. 

The Canton Car Co. in Canton, O., is turning out four 
coal carsaday to fitl_an order for the Connotton Valley 
road. 

The Boston & Albany shops at Allston, Mass., are building 
2 drawing-room cars, 4 passenger cars and 200 box cars for 
the road, 

The New York, New Haven & Hartford shops in New 
Haven, Conn., are just completing the last of 75 passenger 
cars for the road. Work on this order was begun over a 

yeur ago. 
‘ The —— Car Works in Lima, O., have a number of 
orders for freight cars to fill. : 

The Litchtield Car & Machine Co. in Litchfield, DIL, is 
building 16 coke cars with the United State Car Co.’s dump- 
ing appliance. The cars are 24 ft. long, 6 ft. wide and 2 ft. 
deep and are for the Clifton & Southern Pacific road. 

Vne Jackson & Sharp Co. in Wilmington, Del., sent to 
the Canada Southern Railway last week 10 very handsome 
passenger coaches. They are finished in mahogany, with 
engraved panels, have headlinings of oak and bird’s-eye 
muple, richly decorated. They have Baker’s car heater and 
the Williams & Page twin centrelamps. They afe equi 
with the Miller platform, Westinghouse automatic brakes 
and the Paige wrought metal wheels, 42 in. diameter. 


Bridge Notes. 

The Wrought-Iron Bridge Co. in Canton, O., is building 
two iron bridges over the Nimishilling River tor the Con- 
notton Valley road. 

Iron Notes. 

The Pennsylvania Steel Co., at Steelton, Pa., is erecting 
a merchant plate mill, to cost, when finished, $300,000 ; 
another building, covering the old frog and blacksmith 
shop, to cost $65,000, without the machinery, and two 
furnaces having all the modern improvements, at $400,000 
more. Beside this, they,have built out of their capital 120 
dwelling-houses this year, averaging $500 apiece. 

The Cleveland Furnace Co., of Cleveland, O., bas failed, 
with liabilities estimated at $90,000. The company has 
been operating a leased blast furnace at Steubenville, O.. 
for some time. 


Manufacturing Notes. 

The Thomson-Houston Electric Light Co. has been putting 
up 17 electric lights on Pennsylvania avenue in Philadelphia 
for the Philadelphia & Reading road. 

The Rail Market. 

Steel Rails.—The market is steady at $39 to $40 per ton at 
mill, with no very large orders placed, but plenty of small 
sales in lots from 500 to 2,500 tons. The demand is appar- 
ently increasing. 

Rail Fastenings.—Spikes are steady at $2.80 per 100 lbs., 
with fair demand. —o or splice-bars are quoted at 
2.3 to 2.4 cents per pound. Track-bolts are steady at former 
quotations. 

Ola Rails —Old iron rails are quoted at $25.50 to $26 per 
ton in Philadelpbia for tees, and $27.50 for double-heads. 
The demand is light and the market has a downward tend- 
ency. 

A Wonderful Patent. 

Alanson A. Blackman, Elhanan Blackman and Hyrcanus 
Blackman, of Snohomish, Washington Territory, have taken 
out a patent on a locomotive which is as wonderful as the 
names of the patentees. 


A Long Train. 

One engine last week took over the New Jersey Division 
of the Lehigh Valley road atrain of 81 flat and 2U box cars, 
101 cars in all. 


Cost of Grade Crossings. 


At a recent legislative hearing in Boston, President Choate 
of the Old Colony Railroad said that there are 2,151 high- 
way grade crossings in Massachusetts, of which 615 are pro- 
tected; to keep a flagman at each of the 1,536 others would 
cost $400,000 or $600,000 per annum, equal to the earnings 
on $12,000,000. 

A Narrow Escape. 

The Southern Expresstraiu on the Pennsylvania Railroad 
makes one stop at Newark, at the Market street station, 
where it isdueat 9p.m. On Monday night, Feb. 26, a 
man was observed to crawl under the lowered gates at the 
Chestnut street station at the moment when the train was 
approavhing. The next instant, as the train passed, a human 
form was seen in the air. A number of persons began to 
search for the body of the man, The search was without 
result, uo mangled remains being fouud. The searchers 
were considerably mystified. In the meantime, the train 
reached the station at Market street, and one of the station 
hands observed a mun crawl off of the pilot of the engine as 
the train stopped and limp down the street. He noticed the 
man’s face was bloody and that his clothing was torn. At 
Jersey City the engineer found some spots of blood on the 
pilot. It is evident that the engine of the train struck the 
man at Chestnut street, threw him into the air, where he 
was plainly seen by several persons, and receiving him on 
the pilot as he fell, carried him a distance of a quarter of a 


j Cast-Iron Guide-Bars. 


There is a stationary engine at the Baldwin Locomotive 
Works which was built by Mr. Baldwin nearly 50 years 
ago. The guide-barsare of cast iron, and have been in use 
ever since the engine was built. Those who have noticed 
the bars for many years past say that no perceptible wear 
is apparent, and that they will paely last a long time 
yet. The engine is running regularly, and drives a part of 
the machinery in the boiler shop.—Car-Builder, 


Train Robbers. 


Three men who recently attempted to rob a'Central Pacific 
train near Elko, Nev., were last week sentenced to 14 years’ 
imprisonment, two others receiving 12 years. 

he men who recently attempted to rob a train on the 
Gulf, Colorado & Santa Fe roadin Texas have been cap- 
tured and taken to Dallas for trial. 


Train Wreckers. 


A dispatch from New Albany, Ind., March 4, says: ‘Z. B. 
Vance was arrested yesterday at Natchez, Martin County, 
brought to this city to-day, and to-night taken to Crawford 
County and lodged in jail at Leavenworth. In November 
last he and another fellow opened a switch of the Air-Line 
Railroad at ton, Crawford County, wrecking a train 
and killing the fireman, McSwayne, of Evansville, the 
crime being committed because Vanze and his companion 
were put off a train on the road for refusing to their 
fare. Vance’s associate in the crime will probably ar- 
rested to-morrow.” 

Another dispatch from Findley, O., March 1, says: “A 
dastardly attempt to wreck a construction train on the 
Toledo & Indianapolis Railroad occurred near F. F. Bige- 
low’s farm, north of here, at daylight. A rail was laid 
across the track, one end being stuck between the ties. The 
section-men removed the obstruction in time to prevent an 
accident. Dissatisfied employés are suspected of this at- 
tempt at cowardly revenge. o trace of the perpetrators 
has been found. As the point was in a deep cut, a wreck 
would have caused great damage and loss of life.” 
Stealing Baggage. 

One Effner, a baggageman on the New York Central road, 
and Strain, a coppersmith, were a in Albany last 
— on a charge of stealing baggage, in a way described as 

‘ollows: 

‘*The method of operations was very skillful. Some time 
last September, while Effner and Strain, who were old 
friends, were both dead broke, a scheme to raise money was 
concocted. A plan was suggested by which Effner should 
substitute a check for the right one on a trunk whose con- 
tents he might deem of sufficient value, throw the check 
my and then send the duplicate check by mail to Strain, 
at New York. The latter, on receivivg it, was to present it, 
obtain the trunk and dispose of the contents to some one of 
the numerous receivers of stolen goods in New York, and 
divide the amount received with Effner. This plan was 
carried out, and soon after the agreement Effner, while 
deadheading atrip from Syracuse with the regular bag- 
gagewan, mana to substitute a check on 2 large trunk 

estined for New York, unobserved by his companion. 
On arriving at Albany he instantly sent the pocket 
check to Strain in New York. The latter was 
shrewd and cautious, and instead of going himself for the 
trunk hired a man to get it for him. On securing it, its 
contents were speedily disposed of. As the sum obtained 
was not large, or at least so represented to Effner, the lat- 
ter got no dividend on that trunk. Then, when deadhead- 
ing again on the same route, he substituted checks on 
another trunk, and meeting Strain in this city on his ar- 
rival, gave him the pocket check, and the latter proceeded 
to New York and disposed of trunk and contents, sending 
Effner $5 as his share. How many more trunks were 
stolen in this way, and whether other baggagemen were in 
the conspiracy, does not appear as yet. But it is believed 
that goods of passengers to the amount of several thousand 
dollars in all have been taken.” 


Color Blindness. 


The Railroad Committee of the Legislature yesterday 
morning gave a hearing on such a pro change in the 
law prescribing examinations of railroad employés for 
color-blinduess that the tests shall be confined tothe colors 
used for signals, and not the various shades, Mr. E. C. Car- 
} rigan opened for the petitioners, some 20,000 railroad em- 
ployés, and claimed that further tests are uncalled for by 
the public interest. Under the present law hundreds of 
competent men have been discharged. They ask that they 
be not offered as a wholesale sacrifice for scientific data. He 
said he had sent to a large number of leadivg railroad 
officers a letter asking their opinion on the following ques- 
tions: 

First—It not a thoréugbh and practical examination of 
employés for color-blindness and other defective sight on 
the —_ in actual use a sufficient test for such qualifica- 
tion 

Second—If an employé is able to discriminate all forms 
and colors used in your signals, and is competentin all other 
respects, do you not consider him qualified for railway train 
service ? 

Third—Is not the viary interest of railway corpora- 
tions in the safety of their passengers and trains an induce- 
ment for them to be certain of the ability of their employés 
to distinguish signals ? 

Fourth—In your judgment, is there a necessity for periodic 
examination of regular employés for color-blindness or de- 
fective sight ? 

Fifth—What, if any, accident has occurred on your road 
or, to your knowl , elsewhere by reason of color-blind- 
ness or defective vision ? 

Sixth—Will you please give any additional information 
— such suggestions as may occur to you in relation to this 
subject. 

To these letters replies have been received from J. W. 
Hobart, General Superintendent of the Central Vermont, 
saying: ‘* We believe the agitation of this question has so 
far produced no good results to railroads, but, on the other 
hand, great injustice has been done to ‘ro by throw- 
ing the most reliable and faithful out of employment to 
gratify the whims of those who are led by their impractica- 
bility, sentiment and the influence of others, to believe 
the safety of the public requires it.” From Geor, H. 
Watrous, President of the New York, New Haven & Hart- 
ford, saying: ‘‘ What we want to know is, can he clearly 
and unerringly distinguish red, white and n, the one 
from the other? No branch of his business in our service 
requires him to be able to match worsteds.” From Superin- 
tendents Folsom, of the Boston & Providence; Crockett, of 
the Boston & Loweli; Furber, of the Boston & Maine; 
Adams, of the Fitchburg; General Manager Wootten, of 
the Reading, and many others, in similar support 
of this proposition. President. Choate, of the Old 
pag = ,» and Sa ‘ —, of = —- 

ine, appea in support o proposed . Dr. B. 
Joy Jeffries spoke for the present law, of the necessity of a 
standard of color vision and of a competent examiner. He 
asserted his interest in the railroad employés, and said that 





mile, where the man was enabled to walk off without other | he was really speaking for their benefit. Examinations 


injury than a few contusions. 


made by the railroads have not been such as experts would 


make. He asked that the different examiners be sum- 
moned, saying he could doubtless prove his assertion true. 
we the examinations have nothing to do with the issues 
raised on the other side. He said that the railroads would 
not make examinations except by compulsion. The present 
law should be strengthened, because the present mode of 
examination will not discover color-blindness in all cases. 
The Committee took the matter into consideration as to how 
far they would go into the subject, as Dr. Jeffries said that 
he would probably need three hours for his side.— Boston 
Advertiser, March 2 


Paper Car Wheels. 

The following is a list of roads and the number of ._paper 
wheels which each bas ordered from the Allen Paper Car 
Wheel Co. during the month of February : 
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Oregon Ky. & Nav. C 
Det., Lan. & No. Ry 


For the same time last year, the number ordered was 667 
80 that the increase this year was 1,557, or 233 per cent. 


Stolen Passes. 


Maj. N. R. Olcott, Chief Engineer of the Texas & New 
Orleans road, recently had bis valise, containing a number 
of annual passes over various‘roads, stolen from the baggage 
car and thrown from the train on which he was tenvelios. 
The valise was afterward found on the road, cut open, but 
with nothing missing except the passes. 


Car-Builders’ Club—a Correction. 


In our report of the meeting of the Master Car-Builders’ 
Club in last week’s paper, page 137, Mr. Mason’s address 
was given as Alabama. It should have been Altoona. 


The Speed of Trains. 


Professor Steiner, of the High Polytechnic School of 
Prague, has sent to engineers the following method of caleu- 
lating the speed of trains which will be of interest to some 
readers : 

‘IT do not know if the following practical rule invented by 
myself (suggested by Mr. M. Fuchs, chief engineer, Prague) 
is known to the way engineers in England. Therefore, 
I take the ment | of sending an account of it for publication 
in your esteemed paper. 

* Rule.—Take ¥, of the locomotive-wheel diameter in 
inches and the result is a number which represents in sec- 
onds the period during which the revolutions of the wheel 
equal in number the speed of the train in miles per hour. 

‘** Example. —A locomotive wheel is 55 in. in diameter. If 

ou observe in 4, x55=10 seconds that it make 24 revo- 
utions the speed of the train is 24 miles an hour. 

** The proof of this rule is very simple. If d be the dia- 
meter in inches, u the number of revolutions in ¢ seconds, 


u 
we find the revolutions per hour equal— x 60 x 60 revolu- 


tions ; from this can deduced a distance v traveled in miles 
ux60x60 mxd 0.179d 
per hour; v = —---——— x -u. If we assume 
t 6,280.12 ¢ 

v=u ; we have t=0.179d ; but making t=/,d, it results 
that v=0.985u. The error will be 1% per cent., which, 
however, is diminished by the unavoidable slip, so that the 
rule may be considered sufficiently accurate for practical 
purposes. ” 

Stealing the Bells. 

The man who arrived at the station a moment too late for 
the train bad a splendid car-rear before him.—Boston 
Transcript. 

It is rather unkind to ask a railroad robber who is about 
to be hanged how long it will be before he tackles the next 
strain.—New York Commercial Advertiser. 

It seems that siace Frank James surrendered, the mem- 
bers of his gang have stopped robbing . and 

ne into the state treasury business in the South.—Sur- 

ington Hawkeye. 

An excursion party of eight devoured each a different 
kind of pie at an Indiana railroad station ; and the experi- 
ment amounted to nothing, as they were all so deathly sick 
there was no telling which kind of pie was the worst.—Bos- 
ton Post. 

Oue Charles Doering a week or two ago turned his atten- 
tion to some old locomotives standing on a siding near the 
Erie round-house at the west end of the Bergen Tuunel, 
waiting for room in the shop. There were six of them, and 
he stripped them of all the brass and copper work, and 
everything else that he could carry away, without detec- 
tion. He was too greedy, however, and when he went back 
to get the bells, he was caught. 


An Improved Car Step. 

On one of the passenger cars of the Delaware, 
Lackawanna & Western Railroad, new patent car 
step» have recently been placed. The sominnez car steps 
are not low enough for passengers to alight safely 
and comfortably from where the cars are stopped a 
distance from a platform, and the new step does away with 
this defect. The invention consists in simply letting down 
an extra step when the car is stopped, and putting it up 
again when the train is ready to start. This extra step, 
when not in use, lies a underneath the stationary 
lower step. The brakeman lets it down by striking a rod 
with his foot. It is easily put in place and so guarded that 
passengers will not be likely to interfere with it. The step 
is the invention of Mr. T. B. Howe, Green Ridge, and is 
also, we believe, in use on the Delaware & Hudson lines, on 
some of the cars. . 


@eneral QRailroad Wews. 


MEETINGS AND ANNOUNCEMENTS. 

















Meetings. 
Meetings will be held as follows: 
Chesa é& Ohiv, annual meeting, at the office in Rich 





mond, Va., March 15. 
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Chicago & Alton, annual meeting, at the office in Chicago, 
April 2, at 10 a.m. Transfer books close March 10. 

Old Colony, special meeting, in Boston, March 15, to vote 
on the proposed consolidation with the Boston, Clinton, 
Fitchburg & New Bedford Co. 

Pennsylvania, annual meeting, in Musical Fund Hall. 
Philadelpbia, March 13, at 11 a. m. 

Peoria, Decatur & Evansville, annual meeting, at the 
office in Peoria, Dl., March 6. 


Technical Meetings and Conventions. 

The Master Car-Builders’ Association will hold its annual 
convention in Chicago, beginning June 12 next. The meet- 
ing will be held in the Grand Pacific Hotel. The charge at 
that hotel to members will be $3 per day for ordinary 
rooms. 

The Master Mechanics’ Association will hold its annual 
convention in Chicago, June 19 next. 


Railroad Conventions. 


The National Association of General Passenger and 
Ticket Agents will hold a special meeting at_the National 
Railway Club Rooms, No. 46 Bond street, New York, be- 
ginning March 13, at 1la.m. This meeting is called by 
request to take the place of the regular spring meeting, 
which was appointed for March 20, at Jacksonville, Fla. 

The General Time Convention will hold its spring meeting 
at the Lindell House in St. Louis, April 11. 

The Southern Time Convention will meet at the National 
Railway Club Rooms, No. 46 Bond street, New York, 
April 18. 

The Car Accountants’ Association will hold its annual 
convention in Philadelphia, May 22. . 

The General Baggaye Agents’ Association will hold its 
next semi-annual meeting, at the Tremont House, Chicago, 


Aug. 8. 
Dividends. 


Dividends have been declared as follows : 

Chicago & Northwestern, 2 per cent., quarterly, on the 
preferred stock, payable March 28. ‘Transfer books close 
March 10. 

Freehold & Jamesburg (leased to Pennsylvania Railroad), 
4 per cent., payable on demand. 

Missouri Pacific, 184 per cent., quarterly, payable April 
2. Transfer books close March 22. 

New York Central & Hudson River, 2 per cent., quarterly, 
payable April 16. Transfer books close March 15, 

NewYork & Harlem, 2 per cent., from the earnings of the 
city line, payable April 2. Transfer books close March 15. 
— dividend is in addition to the 8 per cent. paid under the 
ease, 

Union Pacifle, 134 
Transfer books close 


Car-Builders’ Club. 

The monthly meeting of the club wili be held at the rooms, 
No. 118 Liberty street, New York, on Thursday evening, 
March 15, at 8 o’clock. It is expected that Mr. George 
Westinghouse, Jr., will address the meeting on the subject 


— cent., quarterly, payable April 2. 
arch 13. 


of continuous brakes. After the address the subject of | 


brakes, brake shoes, etc., will be discussed. 
Brotherhood of Locomotive Engineers. 


A delegation of the locomotive engineers on the St. Paul, 
Minneapolis & Manitoba road recently presented to the of- 
ficers of the road a request for an adjustment of the rate of 
wages, involving some increase in their pay. After full 
conference a friendly settlement was reached, the basis of 
which is that the engineers on the freight trains receive $3.90, 
and those on the passenger trains $3.70 per day; and that 
after two hours have elapsed over schedule time, the balance 
of time on duty will be accounted to them at the rate of 224¢ 
cents per hour. The company, unsolicited, advanced the 
wages of freight firemen from $2 to $2.25 per day. 

The engineers of the Wabash, St. Louis & Pacific road, 
have presented a statement of grievances to General Super- 
intendent Andrews, and were to be assisted this week in 
their efforts for a settlement by Grand Chief Engineer 
Arthur. In addition to poor pay for delays and overtime, 
the engineers complain that their wages are not uniform, 
men in some parts of the road being much better paid than 
in other sections. 


American Society of Mechanical Engineers. 


The Council having elected Mr. F. R. Hutton Secretary, 
he announces that his office hours will be from 10a. m. to 
lp. m,, at Fourth avenue and Fiftieth street, New York, 
and from 2 to 5 p.m. at No. 15 Courtlandt street. The 
Courtlandt street office will be open from 10 a. m. to 5 p. m., 
and Mr, Hutton says : 

‘“* The new Secretary would cordially urge the members of 
the Society to make more frequent and habitual use of its 
office than has been the custom hitherto. He will be glad to 
take care of letters addressed thither for members, and to 
further business appointments which they may there make. 
Agreeuble professional relations, also, may grow out of 
chance meetings in the Society’s office. The office, more- 
over, contains a pais collection of periodicals, transac- 
tions, etc., accessible to members, and it is hoped in the near 
future to add still further to the collections ina way which 
shall be not only interesting, but very valuable for refer- 
ence, 

“The transactions of the Philadelphia meeting in April, 
1882, are being made up in book form. The papers of the 
meeting in November, 1882, are turned over in ape ype. 
only because of uncontrollable delays. The work of publi- 
cation will be pushed forward with all speed. 

‘*Communications for the Society should be hereafter 
addressed to F, R. Hutton, Secretary, No. 15 Courtiandt 
street, New York.” 





ELECTIONS AND APPOINTMENTS. 


American Society of Mechanical Engineers.—Mr. F. R. 
Hutton, of New York, has been chosen Secretary. 


Beebe & Clarendon.—This company has elected officers as 
follows: C. A, Stockton, President; L. 8. Neylon, Vice- 
President: H. N. Bean, Secretary; John Williams, Treasurer. 
Office nt Beebe, Arkansas. 


Camden & Atlantic.—Mr. J. T. Bannard has been ap- 
pointed Superintendent, in place of Mr. F. A. Lister, who 
has gone to the Mexican National road. Mr. Bannard was 
recently sq of Maintenance of Way on the New York 
Division of Pennsylvania Railroad. 


Carolina Central.—Mr. L#C. Jones is now Superintend- 
ent of this road. Mr. A. J. Howell has been appointed Au- 
ditor in place of W. D. Bowden. 


Central Iowa, of Illinois.—Mr. J. R. Hastings has been 
appointed Master of Transportation. 


_ Chicago, St. Louis d& New Orleans,—At the annual meet- 
~ Zz eo Cael seers were chosen: W. K. 

ckerman, James C. , W. B. Cutting, James Fentress, 
Stuyvesant Fish, W. H. Gebhard, W. P. Harris, N. P. Moss, 











J. E. Mott, R. P. Neely, W. H. Osborn, Adolph Schrieber. 
The road is leased to the Illinois Ceneral. 


Clearfield, Chest Creek & Western.—Mr. Wm. Seaman, of 
Philadelphia, is President of this new company. 


Cleveland, Columbus, Cincinnati & Indianapolis.—At 
the annual meeting in Cleveland, March 7, the following 
directors (one-third of the board) were chosen for three 
years: B. S. Brown, Columbus, O.; George H. Russell, 
Cleveland, O.; Wm. Bayard Cutting, A. G. Dulman, New 
York. The only new director is Mr. Cutting, who is Presi- 
dent of the St. Louis, Alton & Terre Haute Co., and suceeds 
H. R. Baltzer. 


Clevelond, Lorain & Wheeling.—Mr. Oscar Townsend is 
General Manager of this road, formerly the Cleveland, 
Tuscarawas Valley & Wheeling. No change has been made 
in the subordinate officers. 


Cleveland & Marietta.—Mr. Edward B. Devoe is appoint- 
ed Acting Treasurer in place of H. E. Bullock, resigned. 
His office is at Cambridge, Ohio. 


Columbia & Greenville.—Mr. Thos. M. Barker, Auditor 
and Secretary of this company, having resigned his offices, 
Mr. John Craig has been appointed to fill said offices, ap- 
pointment to take effect March 1, 1883. 

Mr. C. H. Manson, Treasurer, having resigned, Mr. J. C. 
B. Smith has been appointed to fill said office, appointment 
to take effect March 1, 1883. 

Messrs. Craig and Smith hold the same positions with the 
Charlotte, Columbia & Augusta Co. 


Columbus, Hope & Greensburg.—This company has 
elected officers as follows: President. John E. Robbins, 
Greensburg, Ind.; Vice-President, B. B. Jones, Columbus, 
Ind.; Secretary, Cortez Ewing; Treasurer, W. A. Lucas. 


Delaware, Lackawanna d Western.—The passenger 
transportation accounts having been transferred to the 
Auditor’s department, all communications pertaining thereto 
must be addressed to Fred. F. Chambers, Secretary and 
Auditor, No. 26 Exchange place, New York city. 


East Tennessee, Virginia & Georgia.—Mr. Wm. A. Har- 
rison has been appointed Purchasing Agent, with office at 
Knoxville, Tennessee. 


Evansville & Terre Haute.—Mr. John H. Hedden has been 
appointed Car Accountant of this road. 


Flint & Pere Marquette.—Mr.W.W. Crapo has been chosen 
President in place of Jesse Hoyt, deceased. Mr. Crapo was 
recently First Vice-President. Mr. H.C. Potter, late Sec- 
ond Vice-President, is now Vice-President, continuing to 
hold also the offices of General Manager and Treasurer. 


Florida Central & Western.—Ticket reports and commu- 
nications relating to coupon ticket sales should be addressed 
to T. W. Roby, Auditor, at Jacksonville, Florida. 


Houston, East & West Texas.—Mr. J. A. Dozier, Treas- 
urer, has been chosen Secretary also. Mr. H. C. Bailey has 
been appointed Auditor, and Mr. Charles P. Fitze succeeds 
Mr. Bailey as General Freight and Passenger Agent. Mr. 
Abraham Cross has been appointed Chief Bagincer in place 
of C. G. Woodbridge, resigned. 


Illinois Railroad & Warehouse Commission.—The Gov- 
ernor of Illinois has nominated,Wm. Brainard, of Chicago: 
M. Lewis, of La Salle; and A. F. Stratton, of Cunningham, 
to be Railroad Commissioners for the ensuing term. None 
of the old board is reappointed. 


Lake Shore & Michigan Southern.—Mr. A. G. Amsden 
has been appointed Superintendent of the Western Division, 
with office in Chicago. Mr. M. E. Wattles succeeds Mr. 
Amsden as Superintendent of the Kalamazoo Division. 


Louisville, Evansville d& St. Louis.—The board has re- 
elected Jonas H. French President; George E. Evans, Secre- 
tary and Treasurer. 


Missouri Pacific.—Mr. James Carroll has been appointed 
Superintendent of Eating-houses on this road and its leased 
and controlled lines. 


Natchez, Jackson & Columbus.—Col. E. D. Frost has 
been appointed General Superintendent, to date from Feb. 
12. 


Natchez & Northwestern.—Myr. Walter F. Randall is ap- 
nang Nagua Engineer. His address for the present is Nat- 
chez, Miss. 


New York, Chicago & St. Louis.—Mr. B. F. Horner, late 
General Western Agent, is appointed General Passenger 
Agent in place of Henry Monett, who has gone to the New 
York, West Shore & Buffalo. 


New York, Ridgway & Pittsburgh.—The officers of this 
company ‘are : President, C. B. Earley; Secretary, Lucius 
Rogers; Treasurer, J. H. Kershaw. 


New York, Texas & Mexiecan.—All ticket reports should 
be sent to Mr. M. Sichel, Auditor, at Victoria, ‘Texas. 


Northern Pacific.—The following circular from Assistant 
General Manager J. M. Buckley, is dated New Tacoma, 
Washington Territory, Feb. 15: 

“Mr. H. W. Fairweather, under date of Feb. 1, 1883, 
having tendered his resignation as Superintendent of the 
Pend D’Oreille Division, and insisting upon being at once 
relieved, his resignation is reluctantly accepted. Mr. F. F. 
Griffin is hereby appointed Superintendent of Pend D’Oreille 
Division, taking effect Feb. 16, 1883. He will be respected 
and obeyed accordingly.” ™ 


Old Colony.—Mr. J. R. Kendrick, for a number of years 
Superintendent, has been appointed General Manager, a new 
office on this road. 


Penn Yan & New York.—At a meeting held in Penn 
Yan, N. Y., March 2, the following directors were chosen: 
Oliver G. Sherman, Frank E, Smith, Calvin Russell, John 8S. 
Sheppard, William H. Fox, Henry Tuthill, John H. Butler. 
At a meeting of the board held afterward, Oliver G. Sher- 
man was elected President; John H. Butler, Vice-President; 
Frank E. Smith, Secretary; Henry Tuthill, Treasurer. 


Pittsburgh, Cincinnati & St. Louis.x—Mr. F. G. Darling- 
ton is appointed Engineer of Maintenance of Way of the 
Pittsburgh, Cincinnati & St. Louis Division, vice H. 38. 
Craig, resigned. 

Mr. George W. Kittredge is appointed Engineer of Main- 
tenance of Way of the Muskingum Valley Division, vice F. 
G. Darlington transferred. These appointments took effect 
March 1. 

Mr. J. A. Weiss is appointed Engineer of Maintenance of 
Way of the Jeffersonville, Madison & Indianapolis Railroad, 
vice Levi Hege, resigned. 


_ Pittsburgh, Cleveland & Toledo.—At the annual meeting 
in Youngstown, O., Feb. 28, the following directors were 
chosen: C, H, Andrews, W. J. Hitchcock, L. E. Cochran, 
W. J. McKinnie, James Callery, John W. Chalfant, Abram 
Garrison, William 8. Bissell, Solon Humphreys, C. K. 
rison; George J. Forrest, W. C. Andrews. 








Quincy, Missouri & Pacific.—At the annual meeting in 
West Quincy, Va., March 6, the following directors were 
chosen: Solon Humphreys, James F. How, W. H. Blodgett, 
Charles Ridgely, Henry Root, Amos Green, C, W. Keys, 
W.H. Kirkworthy, C. H. Bull. The road is worked by the 
Wabash, St. Louis & Pacific. 


St. Louis & San Francisco.—Mr. Charles Hall bas been 
appointed General Southwestern Agent, with office at Fort 
Smith, Arkansas. 


Toledo, Cincinnati & St. Louis.—Mr. M. B. Mann is 
appointed Acting Superintendent of the Frankfort and St. 
Louis divisions, with office in Charleston, Ill Mr. L. B. 
+e oe succeeds Mr. Mann as Train-Master of the Toledo 

ivision. 


Union Pacific.—At the annual meeting in New York, 
March 7, the following directors were chosen : John Sharp, 
Salt Lake, Utah ; 8S. H. H. Clark, Omaha, Neb. ; Grenville M. 
Dodge, Council Bluffs, Ia.; Charles Francis Adams, Jr., 
Frederick L. Ames, Elisha Atkins, Ezra H. Baker, F. Gor- 
don Dexter, Boston ; Sidney Dillon, David Dows, Andrew 
H. Green, Jay Gould, Solon Humphreys, Russell Sage, 
Augustus Schell, New York. The only new directors are 
Messrs. Adams and Green, who succeed T. T. Eckert and 
Wino. L. Scott. 

The board subsequently elected Sidney Dillon, President ; 
Elisha Atkins, Vice-President ; Sidney Bartlett,, General 
Counsel, Boston; John F. Dillon, General Solicitor, New 
York ; Henry McFarland, Secretary and Treasurer ; O. W. 
Mink, Assistant Secretary and Treasurer, Boston ; James 
M. Ham, Assistant Secretary and Treasurer, New York. 


United States Rolling Stock Co.—Mr. C. Benn has been 
elected ‘Treasurer and Secretary of this company, vice D. 
M. Monjo, resigned. 


Vincennes, Jasper & Ohio River.—The board bas elected 
Albert Netter, President; Eugene Hack. Vice-President; 
George F. Montgomery, Secretary; Christopher Hoffman, 
Treasurer. Office in Vincennes, Indiana. 


West Jersey.—at the annual meeting in Camden, N. J., 
March 6, the following directors were chosen: . 
DuBarry, Thomas H. Dudley, Charles E. Elmer, Strickland 
Kneass, Coleman F. Leaming, Lewis Mulford, John M. 
Moore, George B. Roberts, N. Parker Shortridge, Edmund 
Smith, Charles P. Stratton, John P. Whitney, George Wood. 


West .fersey Leased Lines.—At meetings held in Camden, 
N. J., March 6, directors were chosen for the following com- 
yanies, whose roads are leased to the West Jersey : Swedes- 
Rave, <ieivectens, John V. Craven, Thomas E. Elmer, Strick- 
land Kneass, Wm. F. Lippincott, John M. Moore, Joseph 
R. Riley, Wm. J. As Samuel H. Weatherby, George 
Wood. West Jersey & Atlantic.—President, George 
Wood ; Directors, Israel S. Adams, Adam Fries, Mahlon 
Hutchinson, Strickland Kneass, Samuel G. Lewis, Benjamin 
F. Lee, Gershom Mott, John M. Moore, George C. Potts, 
Charles B. Stratton, Wm. 8. Scull, Walter Wood; Secre- 
tary, Edward Bettle : Treasurer, Wm. Taylor. 


PERSONAL. 
—Mr. H. E. Bullock has resigned his position as Treasurer 
of the Cleveland & Marietta Railroad Co. 


—Mr. C. G. Woodbridge has resigned his position as 
Chief Engineer of the Houston, East & West Texas road. 


—Mr. H. W. Fairweather has resigned his position as 
Superintendent of the Pend d’Oreille Division of the North- 
ern Pacific Railroad. 


—It is reported that Mr. J. W. Jones will shortly resign his 
position as President of the Buffalo, New York & Philadel- 
phia Co. on account of ill health. 


—Hon. James Wilson has resigned his position as Rail- 
road Commissioner of Iowa, be being a member of the Con- 
gress whose official existence began March 4. 


—The present address of Mr. S. T. Fuller, late Chief 
Engineer and Superintendent of the Mexican National 
road, is at No. 35 East Newton street, Boston. 


—It is said that Mr. A. L. Rives, General Manager of the 
Mobile & Ohio road, has been offered an important position 
on the Richmond & Danville road, and that he has the offer 
under consideration. 


—Mr. W. EH. Pratt, for many years a prominent mer- 
chant and banker of Mobile, Ala., was run over and killed 
by a freight train in that city March 3. He was Vice- 
President of the Mobile & Montgomery Co. 


—Mr. George L. Haight died last week in New York of 
apoplexy, aged 62 years. He had been connected with the 
Delaware & Hudson Canal Co. for 25 years, and for 10 
years past had been Secretary of the company. 


—lIn the case of George J. Rice, late President of the Utica, 
Ithaca & Elmira Co., who was tried last week in New York 
on charges of forgery, fraud and embezzlement, the jury 
disagreed, and defendant was held in $2,500 bail to await a 
new trial. 


—Mr. Henry G. Marquand, for a number of years Vice- 
President of the St. Louis, Iron Mountain & Southern Co., 
has given $5,000 to found a library and reading room in 
Little Rock, Ark., to be located with special reference to 
the convenience of railroad men. 


—Mr. J. C. James, formerly Chief Engineer of the Chicago 
& Grand Trunk, and recently appointed Chief Engineer of 
the Canadian Pacific, died at Winnipeg, Manitoba, Feb. 27, 
of paralysis of the brain. He was still a young man, and 
was considered an engineer cf much promise. 


—Samuel T. Wright, of Tarboro, N. C., a civil engineer 
of considerable experience on Southern roads, committed 
suicide by shooting himself at the Tremont House in New 
York, March 2. Fie had been promised an appointment on 
a Mexican road, but failed to obtain it, it is said, because of 
hard drinking. 


—Mr. Frederick Lunger, who claimed to be the oldest 
locomotive engineer in this country, died at Davenport, Ia., 
March 2, aged 75 years. His first experience as an engineer 
was in 1835, on a locomotive built in England by George 


Stephenson. He ran the first locomotive which entered In- 
dianapolis. He retired from active work several years ago. 


—lIt is said that Mr. Charles D. Freeman, late President of 
the Camden & Atlantic Co., will bring a suit to enforce his 
right to ccntinue in that position. Mr. Freeman’s claim is 
that the board of directors ordered the —— of 
the annual meeting, and that they had a legal right to do 
so ; consequently the recent election of a new board and a 
new President is illegal. 


—Mr. J. C. Jeffrey, General Superintendent of the Illinois 
Central, came near landing in a watery grave at Cairo one 
day last week. He was walking along the railroad track, 
which was partially submerged, when one of the ties gave 
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way, letting him into the river. He disappeared from view 
fora moment, when a gentleman who was with him promptly 
pulled him out, thus saving his life. 


—Mr. Arthur W. Soper, formerly General Manager of 
the St. Louis, Iron Mountain & Southern road, has begun 
suit against the New York Central rns Car Co. and 
Augustus Schell, President, for $61, damages for al- 
leged breach of contract. The complaint alleges that Mr. 
Schell agreed with Mr. Soper to make him General Man- 
ager of the Car Co. at a liberal salary, and to sell him 500 
shares of stock at par, and that he has failed to execute 
either of these agreements. 


—Mr. Nathaniel Thayer died at his home in Boston, 
March 7, aged 75 years. He was born in Lancaster, Mass., 
and when quite young entered into the banking business in 
Boston with his brother. He early became interested in 
railroad development and was a large owner in several of 
the lines which are now included in the New York Central 
& Hudson River, in the Michigan Central, the Chicago, 
Burlington & Quincy and its allied lines, the Philadelphia, 
Wilmington & Baltimore and otherroads. He accumulated 
a large fortune, the bulk of which descends to his children. 
Of late years Mr. Thayer bas been somewhat feeble, and 


since the Philadelphia a & Baltimore sale, in| to 


which he lost a very large sum, he has retired from business. 
Mr. Thayer was much interested in Harvard College, and 
had given over $250,000 to that institution at different 
times. 


TRAFFIC AND EARNINGS. 
Railroad Earnings. 


Earnings for various periods are reported as follows: 
Two months ending Feb, 28: 














1883. 1882. Inc. or Dec. Pe. 

Chi. & Eastern Lllinois.... $253,332 2,678 D. 346 = 7.1 

Chi., Mil. & St. Paul....... 2,6'7,000 2,810,911 D. 93,911 6.9 

Chi, & Northwestern....... 2,666,100 4,119,080 D. 52,930 14.5 

Chi., St. P., Minn.&Omaha 580,600 660, D. $0,000 12,1 

Col., Hocking Vy."& Tol... 418,100 390, 1. 22,217 7.0 

Denver & Rio Grande..... 851,700 895,99 D. 43,809 4.9 

East Tenn., Va. & Ga...... 636,523 459,457 1. 147,066 30,1 

Hannibal & St. Joseph.... 360,444 274,314 I. $2,130 29.0 

Ind., Bloom. & Western.. 451,073 371,579 I. 4904 21.4 

OND SE 257,647 235,733 I. 21,914 93 

Louisville & Nashville... 2,128,900 1,024,842 1. 204,058 10.6 

Little Rock & Ft. Smith.. 90,763 71,586 1. 19,177 26.6 

Mobile & Ohio 388,808 $18,265 L 70,543 22.2 

N. Y N. England 490,007 431,103 L 58,904 13.7 

Northern Pacific... om 765,12' 514,303 IL. 250,824 48.8 

St. L. & San Francisco.... 514,200 501,200 L 13,000 2.6 

St. P., Minn. & Manitoba.. 879,375 813,831 L 66,562 8.1 

Union Pacific............... 3,328,000 3,728,000 D, 400,000 10.7 
Month of January: 

West Jersey........... — $61,820 $53,448 I. $8,372 15.7 
Net earnings....,......... 21,574 20,100 I. 1474 73 
Month of February : 

Chi. & Eastern Illinois.... $113,391 $127,214 D. $13,823 10.9 

Chi., Milwaukee’& St. P.. 1,258,000 1,376,376 D. 118,376 8=68.6 

Chi. & Northwestern...... * 398 1,474,112 D. ),714 6.2 

Chi., St. P..Minn.& Omaha 277,760 388,265 D. 55,505 16.6 

Col., Hocking Vy. & Tol... 195,954 170,193 I. 25,761 151 

Denver & Rio Grande..... 438,400 407,000 26,400 6.5 

East Tenn., Va. & Ga...... 313,283 (855 78,425 33.5 

Hannibal & St. Joseph.... 180,860 152,740 28,120 18.3 

Ind., Bloom, & Western... 208,531 176,756 27,775 158 

Long Island... ............ 28,391 114,140 14,251 12.5 

Little Rock & Ft. Smith.. 35,392 33,973 l4iy 4.2 

Mobile & Ohio.............. 172,200 158,589 18,611 8.5 

N. Y. & N. England...) 231,741 217,262 14.479 6.7 

Northern Pacific........ cae 373,091 268,035 104,146 38.8 
t. L. & San Francisco.... 236,100 214,500 D. 8,400 3.4 

St. P., Minn. & Manitoba.. 79,612 418,060 D. 33,448 | 9.2 

Union Pactie. ...c.0. scccee 1,596,000 1,765,000 D. 169,000 9.6 
Third week in February: 

Chi. & Grand Trunk....... $50,787 $35,170 L $15,617 446 

Wabash, St. L. & P........ 314,274 276,645 I. 37,629 13.6 
Six months ending Dec. 31: 

1882. 1881. 

Louisville & Nashville..... $6,960,533 $5,866,845 I. $993,688 17.0 

Net earnings.............+ 2,672,071 2,241,049 I. 431,022 19.0 


Grain Movement. 

For the week ending Feb. 24 receipts and shipments of 
grain of all kinds at the eight reporting Northwestern 
markets and receipts at the seven Atlantic ports have been, 
in bushels, for the past seven years : : 





Northwestern Northwestern Atlantic 

receipts. shipments. receipts. 

eaieo ek glia dase nine 2,555,95 1,315,110 2,275,036 
2,459,460 1,953,113 3,689,356 

eae 390, 1,727,475 4,389,067 

Sawanensaeen <auisawame 3,943,472 2,320.15 3,926,011 
Leeanhaaee val thos ketaee 2,391,492 1,686, 3,427,219 
| EERE Pe Oe 1,702,425 1,814,838 1,721,113 
Bos al eae ee aaa 4,288,709 3,046,453 3,139,735 


Thus the receipts of the Northwestern markets for the 
week were larger than in the corresponding week of any 
previous year, and 150 per cent. more than last year. They 
were a little less than in the previous week of this year, but 
are above the average of this winter or any other winter. 

The shipments of these markets for the week were also 
larger than in any corresponding week, but about a tenth 
less than the previous week of this year, and considerably 
above the a? of the winter, or any wiuter of the ship- 
ments, 190,804 bushels (6.3 per cent. of the whole) went 
down the Mississippi. 

The Atlantic receipts for the week were 1,415,000 (83 per 
cent.) bushels more than in the corresponding week of fast 
year, but less than in any of the four years previous. 

The receipts at Milwaukee were exceptionally large this 
week—larger than in any other week this year; the St. 
Louis receipts are also exceptionally large, and have been 
equaled but once since November. The receipts at New 

ork are the largest for seven weeks, and the Philadelphia 
receipts are the largest since August. 

Exports from Atlantic ports for the week ending Feb. 28 
for three years have been: 


1881. 1882. 1883. 
gn al th excell COO 114,946 127,042 144,039 
Grain, bu.............. .....++.- 2,808,277 1,825,772 1,931,982 


The exports last week were the smallest for some time. 

For the week ending March 3 receipts and shipments at 
Chicago and Milwaukee have been: 

———Receipts.—-+. ——-Shipments.—— 
1883. 1882. 1883. 1882. 

Flour, bbls... . ... - 247,968 170,685 225,297 212,246 
Grain, bu........... 3,447,405 952,549 1,440,727 787,174 

The receipts are extraordinarily large, partly due to the 
arrival of shipments that had been delayed, no doubt. 


For the week ending March 8 receipts at four Eastern 
ports were: 


Bushels; New York. Boston. Phila. Balt. Total. 
eee 1,720,961  483,1 461,450 1,195,708 3,861,219 
Se 1,134,840 222,676 51,650 8,033 1,487,199 
| RRR 1,236,765 7,105 368,300 835,139 2,727,309 

P. c. of total; 
eae 44.6 12.5 11.9 31.0 100.0 
ae . 76.3 15.0 3.5 5.2 100.U 
RE 45.4 16.5 13.5 30.6 100.0 


Philadelphia and Baltimore received 42.9 per cent. of the 
whole this year, against 8.7 per cent. last year and 44.1 per 
cent. in 1831. The Baltimore receipts are extraordinarily 
large, rarely equaled except just after harvest. 

Oregon exports for the six months of the cro 
Aug. 1, 1882, to Jan. 31, 1883, were 294,899 rrels of 
flour and 2,865,868 bushels of wheat, a total, reducing 
flour to wheat, of 4,840,863 bushels. The January ship- 


per er were 98,846 barrels of flour and 308,147 bushels of 
eat, 


ear from 





Coal. 


Coal tonnages for the week ending Feb. 24 are reported 
as follows: 





1883. 1882. Inc. orDec. P.c. 
Anthracite........ i 276,765 I. 91,314 33.0 
Semi-bituminous . a) 3 «so hasae e200 Manes as 
Bituminous, Penn eee ee 
Coke, Pemna.............. ee. -ewwen 5. . wee #6 > 





The anthracite trade is a little more active. The com- 
panies have, however, decided to continue to work on short 
time for the present. ‘ 

The Tennessee Coal, Iron & Railroad Co. shipped from its 
mines in February 12,869 tons of coal and 8,121 tons of 
coke. For the two months ending Feb. 28 the shipments 
were 25,279 tons of coal and 17,281 tons of coke, a total of 
42,560 tons. 

The coal tonnage of the Pennsylvania Railroad for the 
week ending Feb. 24 was as follows : 





pen myo mn f Received from 

on the line. other lines. Total 

Ris ceca ncmecssncns-se 133,357 , 179,154 

CsA canscine< | S0eacnddes 42,889 5,126 48,015 
ee 176,246 50,923 227,169 


The total tonnage this year to Feb. 24 was 1,855,753 


ms. 
Contracts for coal for the Philadelphia Gas Trust are 
awarded as follows: Delivered in Philadelphia by water, 
Chesapeake & Ohio, West Virginia coal, 50,000 tons at 
$4.40 ; James Boice, of Baltimore, 20,000 tons West Vir- 
ginia coal at $4.38; Despard Coal Co., 40,000 tons West 
Virginia coal at $4.37. livered by rail, Salzburg Coal 
Co., 105,000 tons Westmoreland coal, 50,000 at $4.59 per 
ton, 50,000 at $4.71, and 5,000 at $5.34 ; Penn Gas Coal 
Co., 85,000 tons at $4.65. 

The Columbus & Hocking cally Coal & Iron Co. was 
finally organized at Columbus, O., March 1, with a capital 


stock of $5,000,000. The consolidation by which it is 
formed includes the larger part of the collieries and furnaces 
in the Hocking Valley region. 

The Engineering and Mining Journal of March 3 says : 
‘* The interest in the semi-bituminous trade still centres in 
the question of freight rates on the Baltimore & Ohio and 
Pennsylvania railroads. A few figures will best serve to 
place the entire matter in the right light. The circular of 
the Pennsylvania Railroad provides for the following rates 
from Clearfield, Snow Shoe, Broad Top, Sonman, etc., per 
net ton: 
I soo icn ce neereccresewbsadecicicoseseneses sens 2.90 
To Greenwich, destined to points south of Wilmington an 

outside the Capes. ......... Rafa Se Re aa ... 2.08 
To Greenwich, points on the river front........... .........- 2.38 
To Philadelphia, city delivery..................+. ee 
PE, III ceccecs os. s6d0-000s Scecenscices s0008 2.00 
To Baltimore, City Gellvery............0ccccscccseccececs soovs 2.25 


‘The Baltimore & Ohio rates are as fellows to the Locust 
Point shipping wharves : 
ee CET a dosis edices npaeckiseseriansbese aehenet $1.62 
From Piedmont. . oe 

‘* Basing calculations on these figures, the transportation 
charges on Cumberland coal alongside New York via Balli- 
more would be $3.50 ; taking the barge freights the same as 
last year’s contacts, $1.25. Clearfield coal via South Amboy 
alongside New York, would have to pay $3.70 for trans- 
portation, while it would cost $2.55 f. o. b. Philadelphia, 
and $2.48 f.o. b. Baltimore. Cumberland coal could be 
brought to Baltimore, f. 0. b., via Cumberland, for $2.25 
and to Georgetown by canal for $1.95. It will be seen, 
therefore, that Clearfield coal is at a disadvantage so far as 
freight rates are concerned to the extent of at least 20 cents. 
The Clearfield shippers have naturaJly urged the Pennsyl- 
vania Company to give them a fair chance, and it seems that 
there is a prospect of another conference.’ 

Cumberland coal tonna for the two months ending 
— 3 are reported by the Cumberland Civilian as fol- 
ows: 

Shipments from mines : 

Cumberland & Pennsylvania R.R 





+e» 203,505 


George’s Creek & Cumberland R.R......... 50,374 

West Virginia Cevtral & Pittsburgh... ... 39,675 

Direct from mines to Baltimore & Ohio .. ..... ........ 84 
SE +5. sevnnih camtniiaeeahan ined she atenchhes cake 294,401 


Shipments out of the region : 





I AE III oo) wrk a cavideeese- isndesoreeciecenens 228,446 
Bedford Division, Pennsylvania R.R... ............-0-065 64,955 
UAE ORCS LOL TORRES “294,401 


The Chesapeake & Obio Canal is not yet opened. As com- 
pared with 1881 the total tonnage for the two months shows 
a considerable decrease. 

The coal mined and shipped over the line of the Union 
Pacific road in 1882 was 604,846 tous, the average cost of 
mining wage hae per ton. Of this coal 215,830 tons were 
sold, the balance being chiefly used on the road. 

Georgia Commission Rates on Lumber. 


On March 1 the Georgia Railroad Commission issued a 
circular, No. 35, in response to the demands of the lumber 
interests of the lower part of the state. The circular goes 
on to recite that as the railroad companies most interested 
in the transportation of lumber in Georgia are the Central, 
the Savannah, Florida & Western and the East Tennessee, 
Virginia & Georgia south of Atlanta, and as the Savannah, 
Florida & Western has, since July, 1882, been during a t 
of the time voluntarily charging an ——- of about one-half 
of class P rates, and is now voluntarily charging an average 
of about 30 per cent. less than class P of the Commissioners’ 
rates on lumber, and as the Central Railroad is now and has 
been since Oct. 1, 1882, voluntarily charging for hauling 
lumber 20 per cent. less than.class P of Commissioners’ 
rates, and as the East Tennessee, Virginia & Georgia Rail- 
road Co., through its Division Superintendent, has assured 
the Jumber men of its willingness to haul lumber at less than 
class P to and in the direction of Savannah and Brunswick, 
provided the Commission would allow that road to charge 
a higher rate when carried in the direction of Macon and 
Atlanta, and as these three great lumber bauling railroads 
have thus indicated by their action that a less rate than class 
P would not be unjust or unreasonable, it is ordered, 

1. That on and after Monday, April 2, 1883, no more than 
class P of Commissioners’ rates, less 20 per cent., shall be 
the maximum rates for lumber hauled over the Savannah, 
Florida & Western, the Central Railroad, and the East 
Tennessee, Virginia & Georgia Railroad, and all the lines 
controlled by these roads by lease or otherwise south of At- 
— except the Savannah, Griffin & North Alabama Rail- 
road. 


2. Lower rates than the above will be sanctioned by the 
Commissioners when made in accordance with the law and 
their published rules. 

8. Any avoidable failure on the part of the railroads in 
furnishing cars and transporting them speedily when loaded 
will be considered an evasion of this order. 


Shipments of Wheat to be Ground at a Station 
Between Point of Shipment and Destination. 


The Chicago & Northwestern has issued a circular giving 
the following instructions : 


‘Wheat in car-loads may be stopped and milled in transit 





for Chicago or Milwaukee at any intermediate station‘ at 
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7 | & Southern Co., the 





2 cents per 100 Ibs. above the regular rate to Chicago or 
Milwaukee from place of shipment ; wheat to be billed to 
and freight to be paid at the station where it is to be milled. 
Notation, ‘To be milled in transit for Chicago or Milwau- 
kee,’ as the case may be, must be made on the inside and 
outside of each way-bill. 

“In order to prevent annoyance and delay in the settle- 
ment of the monthly accounts in the freight audit depart- 
ment, receiving agents will not be permitted to change the 
way-billing of wheat to be milled in transit to local billing 
on their stations. The way-billing in this respect once made 
must stand. 


Agents should make millers  ac- 
quain‘ed with this rule, and impress upon them 
the necessity of giving the shippers explicit  in- 


structions as to how they wish their wheat shipped, whether 
to be shipped in transit or locally. A sale of the property 
at the milling station, after its origival consignment 
to be milled in transit, will not be considered a good reason 
for rebate of the milling-in-transit rate. Forwarding agents 
will require shippers to give actual weight of wheat loaded, 
and request them to loead cars in accordance with the cur- 
rent rates of their company governing the maximum and 
minimum weights of car-loads. Receiving agents will re 
quire consignees to show the weights of the wheat when 
unloaded, and see that freight is paid on every pound of 
wheat transported. Flour, corn, shorts and middlings may 
be way-billed from the milling stations to Chicago or Mil- 
waukee free, if shipped within 30 days after receipt of the 
wheat. Note on way-biil, ‘Free account milled in transit.’ 

‘Flour will be estimated at 200 Ibs. per barrel, if in bar- 
rels, and at actual weight when in sacks, and will be billed 
free as against wheat milled in transit only in car-loed lots 
to Chicago and Milwaukee. The open milling account must 
be closed on the last day of August, and any free freight 
from milling station to Chicago or Milwaukee due and not 
used by millers on account wheat received on milling-in- 
transit rates during twelve months prior to that date will 
be canceled, and a new account opened on Sept. 1.” 


RAILROAD LAW. 


Kentucky Railroad Taxation. 

A dispatch from Frankfort, Ky., Mareh 1, says: * This 
morning Judge Major delivered his opinion iu the case of 
the Commonwealth against the Louisville & Nashville Rail- 
way Co. This case involved the constitutionality of the act 
creating the Railroad Commission and the right of that 
Commission to assess railroads in the state. he Commis- 
sioners, it was claimed by the company, assessed the pro- 
perty too high and gave no notice, and trom their assesment 
there was nu appeal. The principal point in Judge Major’s 
decision is that the state has the right to tax all the rail 
roads in the state in the manner assessed by the Commis- 
sion. 


Contributory Negligence—Walking on the Track. 

In the case of Eckert against the St. Louis, Iron Mountain 
S Southern Co., the Missouri Supreme Court holds as fol- 

OWS : 

1. A person practiced in building locomotives and running 
them on trial trips is competent as an expert tostate within 
what distance a train may be stopped by a steam brake. 2. 
In an action for damages against a railroad company for 
running a person down, it is competent to show that persons 
were in the habit of walking on the track at the place of the 
injury, as tending to show the degree of care required of 
defendant. 38. Though the deceased was guilty of negli- 
gence, yet if the negligence of the railroad company, whicli 
contributed directly to the injury, occurred after the person 
injured might have been discovered on the track by the ex- 
ercise of proper care by defendant’s servants in time to avert 
the accident, the contributory negligence of the deceased 
will not serve to discharge the company of liability for the 
injury to him. 

Injury to Passenger—Contributory Negligence. 


In the case of Condy against the St. Louis, Iron Mountain 
issouri Supreme Court holds as fol- 
lows: 1. The mere fact that a passenger on a railroad train 
rises from his seat and steps into the aisle whilst the door is 
open near him does not show contributory negligence, if, by 
a sudden stoppage of the train, he is thrown out of the train. 
2. The act of checking a train with such violence as to throw 
a passenger through the door of the car is prima facie 
negligent. 3. ere there is substantial testimony that an 
accident happened in a particular way, if it might possibly 
have happened as stated by the witness, the fact that the 
physics of the case show the statements of the witness in 
this respect to be improbable, cr that the thing was not 
likely to happen as stated, does not warrant the appellate 
court in reversing a judgment based upon this evidence 
where the trial court has refused to interfere. Where there 
is substantial testimony to support plaintiff’s case the trial 
court ought not to take the case from the jury. Norin such 
a case does the trial judge commit any error of law in re- 
fusing to set aside a verdict for plaintiff. 


Georgia Railroad Commission. 


The decision of the Georgia Supreme Court in the case of 
the Georgia Railroad against the Railroad Commission, de- 
livered last week, is as follows: 

“The object of the constituticnal provision conferring 
power upon the Legislature to regulate railroad freights 
and passenger tariffs, to prevent unjust discrimination and 
require reasonable and just freights and tariffs, and making 
it the duty of the Legislature to pass laws in furtherance of 
of this provision, was to give proper protection to the 
citizens against unjust rates for the transportation of freight 
and passengers over the railroads of the state and to pre- 
vent unjust discrimination, even though the rates might be 
just. It was not expected that the Legislature should do 
more than pass laws to accomplish the ends in view. Nor 
were they required to enter into the details of settling 
freights and tariffs over all the railroads in the state. The 
Railroad Commissioners are officers appointed to carry 
into execution the laws oe by the Legislature and are 
constitutional officers. The powers of the Railroad Com- 
mission are not legislative. The power to adopt rules and 
regulations to carry into effect a law already passed differs 
from a power to enact the law. 

* Acts of incorporation granting exclusive privileges to 
the corporators are always to be strictly construed, and 
whatever is not expressly given therein, or not necessarily 
implied therefrom, is withheld. The twelfth section of the 
— of the Georgia Railroad & Banking Co., was as fol- 
OWS: 

“* «That the said Georgia Railroad Co. shall at all times 
have the exclusive right of transportation or conveyance of 
persons, merchandise, and produce over the railroad and 
railroads to be by them constructed while they see fit to ex- 
ercise the exclusive right, provided that the charge of trans- 
age y-e or conveyance shall not exceed 50 cents per 100 
bs. on heavy articles and 10 cents per cubic foot on articles 
of measurement for every 100 miles, and 5 cents per mile 
for ay passenger.’ 

‘*Held that the exclusive right granted by this section 





was the right of transportation of conveyance of persons, 
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merchandise and produce over the railroad and railroads to! and to secure the use of the same to the state for military 


be by them constructed. The state did not contract with the 
company to guarantee to it the exclusive right to change 
the maximum rates named. 

“Such a contract cannot be reached by construing the 
proviso in this section, nor is this the office of a proviso.” 

The Court affirmed the judgment of the lower court refus- 
ing the company’s application for an injunction against the 
Commission. The company will appeal tu the Supreme 
Court of the United States. 








OLD AND NEW ROADS. 





Albany & Susquehanna.—This company has issued the 
following notice : 

“Ten counterfeit Albany & Susquehanna Raiiroad Co. 
second-mortgage bonds have been presented at this office. 
For the protection of the holders of genuine bonds of this 
issue. it 1s i, pr that they present them for verification 
or exchange for other issues.’ 


Asheville & Spartanburg.—lIt is stated that work 
will be begun next month on the extension of this road from 
the present terminus at Hendersonville, N. C., to Asheville. 
The distance is 10 miles, and there is no heavy work on the 
line. The company will issue $400,000 bonds, a part of 
which will be used to build the extension, the balance for 
improvements of the completed section of the road, and for 
the purchase of equipment. 


Augusta, Elberton & Chicago.—Work has been 
begun on this road at the junction with the Augusta & 
Knoxville road in South Carolina, about 15 miles from 
Augusta, Ga. Enough stock has been subscribed to grade 
the road to Elberton. 


_ Beech Creek, Clearfield & Southwestern.—Mr. 
George J. Magee, General Contractor, gives notice that the 
first letting of the eastern part of this road, commencing at 
Jersey Shore, Pa., and extending west and southwest along 
the Susquehanna and Bald Eagle valleys will occur early in 
March. Profiles, plans and specifications can be seen and 
blank proposals obtained, after March 7, at the office of W. 
S. Nearing, Chief Engineer, Jersey Shore, Pa. 


Boston & Albany.—The company recently decided to 
stop the free carriage of parcels, baskets, etc., for suburban 
residents on its line, and the foliowing circular bas just been 
issued: ‘A suburban parcel delivery department will be es- 
tablished by this company on March 5 next, on and after 
which date parcels not exceeding 20 pounds weight and $25 
value will be received at the company’s stations in Boston 
for transportation by passenger trains to Newton Lower 
Falls or Newton Highlands and immediate points. For this 
service a charge of fo cents on each package will be made, 
which must be prepaid. Ali parcels will be duly receipted 
for by the parcel agent, and are to be called for at the com- 
pany’s station at point of destination and receipted for by 
the consignees. For the convenience of business houses and 
other large shippers, the company will issue and sell gum- 
med stamps, which can be attached to parcels as evidence 
of prepayment. These stamps will be onsale at the ticket 
office in Boston. A package room has also been opened in 
the Boston station, under the following regulations: The 
agent will be in attendance from 8 a. m. until 8 p. m. to re- 
ceive and deliver such light peswente as may be placed in 
charge, for which checks will be given. Delivery of pack- 
ages will be made only upon presentation of duplicate check. 
Rate: For each 24 hours of any part thereof, a charge of 
5 cents for each article.” 


Boston, Hoosac Tunnel & Western.—In the suit 
brought by the Attorney General the New York Supreme 
Court has decided that the consoiidation of this company 
with the Hoosac Tunnel & Saratoga, the Utica & Syra- 
cuse Air Line and the Mohawk & Lake Erie companies. the 
proposed route extending to Buffalo, the Attorney-Gen- 
eral’s suit was based on the grounds that the roads did not 
form a continuous line, and that the last-named three lines 
had no existence in fact. Judge Follett, who gave the de- 
cision, holds that the Hoosac Tunnel & Saratoga does not 
form a continuous line with one or more of the other roads, 
and that it is impossible to combine all or any of the lines 
with either of the routes of the Hoosac Tunnel & Saratoga 
Road so as to form a continuous line of railroad within the 
meaning of the statutes. A continuous line was defined by 
the Judge to mean ‘‘ A line or route extending in substan- 
tially the same general direction, connecting two principal 
points.” In conclusion he says: “A judgment is directed de- 
claring that the attempted consolidation of the four con- 
stituent companies is illegal and void; that a new consoli- 
dated corporation, under the name of the Boston, Hoosack 
Tunnel & Western Railway, has not been created, and that 
the individual defendants be forever restrained from exer- 
cising any corporate rights, privileges, or franchises under 
and in pursuance of the attempted consolidation.” 


Canadian Pacific.—The report of the Canadian Minis- 
ter of Railways and Canals gives the following account of 
ped aa of the work on the Eastern Division of this 
road : 

‘On the eastern section of the road, owing to the 
broken nature of the country, its difficulty of access and 
the necessity for extensive surveys, very rapid progress 
with work of construction bas been impossible. But the 
track is tow laid from Callander westward to Sturgeon 
River, a distance of 40 miles, and the grading is nearly 
completed for an additional 20 miles. Beyond this some 
work bas been done in the way of clearing and road making. 
Two thousand three bundred men and 173 teams are now 
employed on this work, and it is expected that the track will 
be extended 100 miles farther west during the present year. 
On the Algoma Branch, which diverges from the main line 
a few miles west of Wahnapitae River, and thence follows 
in a direct line to Algoma Mills, on Lake Huron, a distance 
of about 100 miles, the track bas been laid eastward from 
Algoma about 25 miles, and grading on the remainder of 
the line is sofar advanced as to justify the belief that it will 
be completed before the end of the present season. This 
branch will afford a summer connection with the main line 
west of Thunder Bay pending the completion of the Lake 
Superior section ; 1,050 men and 80 teams are now em- 
ployed on the Algoma Brauch. Active operations have been 
commenced on the road from Prince Arthur’s Landing east- 
ward to Nepigon River, and it is believed that during 1883 
100 miles of track will be laid on tbat section. There are 
now employed in that locality 1,150 men and 100 teams, 
which force will be increased on the opening of navigation. 
Preliminary surveys of the remainder of the line north and 
east of Lake Superior prove beyond a doubt the feasibility 
of the line sought by the company very near the shore of 
the lake, and work will be commenced at all accessible points 
as soon as navigation opens.” 


Central Pacific.—A dispatch from San Francisco, 
March 1, says: ‘A suit was begun to-day in the Superior 
Court by the state of California against the Central Pacific 
Railroad Co., to recover $1,942,500, with legal interest. 
The complaint states that in i864’ an act was by the 
State Legislature to aid in the construction of the railroad 





urposes. The act states that the aid granted by the United 
States was insufficient to complete the road, and in view of 
the state of war at that time and the necessity for 
the completion of the road to repel invasion, the state 
authorized the railroad to issue bonds, the interest op 
which was made payable at the state treasury, the bonds to 
be secured by one or more mortgages on the railroad. In 
return, the railroad shall transport, free of charge, all public 
messengers, convicts, materials for the state capitol building, 
articles for exhibition at state fairs, state troops going to 
the seat of war, etc. It was also provided that the railroad 
shall, within 90 days of the receipt of the patent from the 
United States, convey ‘to the state in fee simple the south 
half of secticn No. 19, township No. 11, with all granite 
and quarries thereon. The provisions of the act were 
accepted by the railroad May 4, 1864, the acceptance having 
been signed by Leland Stanford and E. H. Miller. The 
complaint states that California has performed its part of 
the contract, and has paid interest on $1,500,000 bonds to 
the amount of $1,942,500, and that the railroad has failed to 
act according to its agreement by refusing to transport 
passengers, and has never applied for or received a patent 
for the land mentioned.” 


Central Vermont.—The Boston Advertiser of March 7 
says: ‘The Central Vermont-Vermont & Canada reorga- 
nization scheme seems to hang fire. Fora month past the 
parties in interest have apparently done nothing toward a 
completion of the settlement of the matter. The stock and 
bonds necessary to insure the success of the plan were 
secured before February, and there the matter rests. The 
officers of the American Loan & Trust Co. of this city, which 
is the custodian and trustee of the securities, are desirous of 
bringing the negotiations to a head, but have thus far been 
unable to do so.” 

Chicago & Evanston.—The residents of some of the 
streets in Chicago through which this new road has laid its 
tracks have always been very strongly opposed to the road, 
and on the night of Feb. 28 a mob of some 300 men turned 
out and tore up the rails for about 600 ft. Further demon- 
strations against the road are threatened. 


Chicago, Milwaukee & St. Paul.—A dispatch from 
Milwaukee, March 1, says: *‘ United States Commissioner 
Ryan, speciat master in the old suit of Barnes et al. vs. the 
St. Paul road e¢ al., returned to-day a report favorable to 
the bondholders. The report amounts practically to a de- 
cision, and contains, stripped of legal verbiage and a review 
of the testimony, the following points : All bonds embraced 
in claims of Matthew H. Robertson, Wm. H. Sisino, A. S. 
Bright, A. T. Gunnison, Andrew J. Riker, August V. Snel- 
flohn, M. M. Comstock, Mary Christie, Misses Reid and 
Smith and J. H. Tesch, are genuine bonds of the La Crosse 
& Milwaukee Co., secured by mortgages or deeds of trust 
to Wm. Barnes, and that all said bonds were issued 
and negotiated bona fide for value by the La Cross Co; 
that all of the bonds referred to in_ the last 
finding of a former decree of court, are em- 
braced in the $259,000 of bonds, as to which the pleaof 
defendants. the St. Paul Co., has been overruled by this 
Court ; that none of said bonds have ever been converted 
into stock of the Milwaukee & Minnesota Co., or surrend- 
ered to be canceled, but that all of said bonds are now held 
and owned in good faith by the respective persons claiming 
under them ; that no valid legal or equitable defense has 
been presented before the master as to any of said bonds or 
claim based thereon ; that said claim upon bonds presented 
is justly due and in equity ought to be enforced against the 
property given as security in said mortgages ; that each of 
the claimants has a claim against such security to the 
amount of the principal of his bonds, 49 coupons and inter- 
est on coupons from dates of their maturity to this date.” 

The report has still to be confirmed by the Court. 


Clearfield, Chest Creek & Western.—This company 
has_ been organized to build a railroad from Clearfield, Pa., 
to the Susquehanna at the mouth of Chest Creek. The road 
will be 30 miles long, through the Clearfield coal district. 


Cleveland, Tuscarawas Valley & Wheeling.—The 
purchasers of this road have organized the Cleveland, Lorain 
& Wheeling Co., and the road will hereafter be known by 
that name. All accounts from Feb. 13, the date on which 
the sale of the road was confirmed and its transfer ordered, 
should be kept in the name of the new company. 


Columbus, Chicago & Indiana Central.—The ap- 
peals to the United States Supreme Court in_ the suit be- 
tween this company and the Pennsylvania Railroad Co. 
have been withdrawn, in accordance with the agreement 
under which the road has been sold and reorganized. 

Holders of first-mortgage consolidated bonds who have 
not become parties to the agreement of the Purchasing Com- 
mittee are notified to present their bonds and coupons for 
payment of their proportion of proceeds of sale, in accord- 
ance with decree of forclosure, tc the Union Trust Co., of 
New York, acting as agent for the Master in charge of the 
distribution of the proceeds cf the sale. 


Columbia & Greenville.—This road is to be hereafter 
under the same general management as the Charlotte, 
Columbia & Augusta. The separate organizations will con- 
tinue, but the general officers will be the same. Both roads 
are controlled by the Richmond & West Point Terminal 
Ss — in the interest of the Richmond & Dan- 
ville road. 


Connotton Valley.—The subscription opened by this 
company has not been successful, less than $300,000 having 
been offered out of $760,000 called for. No further action 
in the matter has been decided on. 


Delaware, Lackawanna & Western. —This company 
has been running through freight trains to Buffalo for some 
time, and through passenger trains have now been put on. 
No fast trains are to be run at present, and no effort will be 
made to compete for through passenger business. 

A contract has been let for a stone bridge over the Rocka- 
way River at Boonton, N. J., on the Morris & Essex Divi- 
sion, to replace a combination truss bridge now in use. The 
contract price is $60,000, and Allen Brothers, of Boonton, 
are the contractors. 


Florida Southern.—This road is now completed to 
Brewer, Fla., 6 miles beyond the late terminus at Gaines- 
ville, and 55 miles from the St. Johns River at Palatka. 
The grading is finished to Newnansville, 10 miles beyond 
Brewer. The Ocala Division is in operation from the main 
line at Perry (40 miles from Palatka) to Ocala, 32 miles, 
making 87 miles of road now in operation. 


Georgia Pacitic.—The track of this road is now com- 
pleted continuously from Atlanta, Ga., to Anniston, Ala., 
103 miles, by the closing of the gap near Anniston, on which 
the last rail was laid Feb. 28. Regular trains will very 
soon run through to the new terminus. 


Grand Trunk.—<An official statement says that the 
earnivgs of this company from Aug. 12, the date of consoli- 
dation, to Dec. 31, show a balance sufficient to pay full in- 


terest on the first and second preference stock and 344 per. 
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cent, on the third preference. This represents a dividend 
of 314 per cent. on Great Western ordinary stock. 


Hannibal & St. Joseph.—The Special Master ap- 
pointed by the United States Circuit Court has been taking 
testimony in the suit with the state of Missouri, in relation 
to controversy over the payment of the state aid bonds. 
The report will be presented to the Court at the March term, 
probably. 


Hartford & Harlem.—A dispatch from New Haven, 
Conn., March 6, say: ‘‘ The suits of the Hartford & Harlem 
Railroad and George Isbe!], seeking an injunction to re- 
strain the New York, Connecticut, & Air Line Railroad 
from proceeding further in the lay-out and location of its 
line, came on this morning before Judge Andrews in the 
Superior Court. Simeon E. Baldwin, attorney for the 
plaintiffs, virtually denies that the defendant parallel road 
has a legal corporate existence, and asks the court to say 
that it has not. The plaintiffs’ attorney in the petition 
charges that the road was organized in 1881, on articles of 
association signed by 27 persons, but that the articles of 
association filed in the office of the Secretary of State did not 
contain the names of any directors; tbat soon afterward about 
half of the signers met and instructed the clerk to enter upon 
the records the names of 13 persons as directors; that it 
was also stated by Schubarth, the engineer, that the maxi- 
mum grade was 40 feet to the mile, while the map itself 
showed two places where the grade was 52 feet; that the 
$5,000 per mile had not been subscribed in good faith: 
further, that the capital stock was $6,000,000, while the 
cost of the road by the engineer’s estimates was $3,550,000; 
that the articles of association did not set forth the purposes 
of the railroad according to the text of the railroad laws; 
that the amended location is charged to be ratified by per 
sons claiming to be directors, although they were not re- 
elected, as required by law, at the expiration of their first 
year of office; that the Hartford & Harlem is embarrassed 
by its line being crossed by defendants’ lay-out, and that the 
defendant does not intend to build its road, and is unable to 
respond to damages declared against it. The defendants’ 
reply is that the proper action has not been brought; that it 
should be quo warranto; that substantial compliance with 
the statute was all that was required in the preliminaries of 
organization, and claims that the defendants have made 
compliance. Judge Andrews reserved his decision.” 


Houston, East & West Texas.—This road is now com- 
pleted and has trains running to Lewisville, Tex., 15 miles 
northeast of the late terminus at Lufkin, and 135 miles 
from Houston. Work is progressing steadily toward 
Shreveport. 


Illinois Central.—The Attorney General of the state of 
Illinois has begun a suit against this company and the city 
ef Chicago in the Circuit Court at Chicago. The object of 
the suit is to secure a final settlement of the long pending 

uestion as to the title to the lake front property in Chicago, 
through whicrh the tracks of this road pass. 


Illinois Northern.—This company has filed articles of 
incorporation to build a railroad from Peoria, Ill., b 
Sterling to Milwaukee, Wis. The officeis at Sterling, Ill. 
It is a revival of a very old project. 


Jacksonville & St. Augustine.—The grading of this 
road is now nearly completed, and tracklaying has been be- 
gun at the northern terminus on the St. Johns River oppo- 
site Jacksonville, Fla. 


Kentucky Central.—This company is preparing to ex- 
tend its tracks from the present station in Covington, Ky., 
to the Ohio River, and to establish a ferry on which cirs 
will be transferred across the river to Cincinnati. Land 
has been bought for a freight station in that city. 


Knox & Lincoln.—At a meeting of representatives of 
the towns owning stock in this road, held at Damariscotta, 
Me., Feb. 28, resolutions were passed favoring a lease of the 
road on as favorable terms ascan be secured. The Maine 
Central is the only company at all likely to lease it. 


Lamoille Valley Extension.—At the annual meeting 
next week the stockholders of this company will vote on 
the question of issuing $350,000 mortgage bonds to build 
the road, and also on a proposed lease to the Ogdensburg & 
Lake Champlain Co. The company is building the eonnec- 
tion between the Ogdensburg & Lake Champlain road at 
Rouse’s Point, N. Y., and the St. Johnsbury & Lake Cham- 
plain at Swanton, Vt. 


Long Island.—This company has offered to extend the 
Glen Cove Branch from Locu-t Valley, N. Y.,to Oyster Bay, 
provided the people on the line will pay for the right of way 
and the grading. 


Louisville & Nashville.—This company’s statement 
for January and the seven months of the fiscal year from 
July 1 to Jan. 31 is as follows: 


Seven 
January. months. 
PAC r ee ree .. $1,116,000 $7,976,533 
BINNS 25 = inaes conden saneaenneanSaon 715,280 4,903 742 
SUI a viotéaales ncectnne ee $400.720 $3,072,791 


For the seven months there was an increase of $1,145,- 
161, or 16.8 per cent., in gross earnings; an increase of 
$656,615, or 15.5 per cent., in expenses, and an increase of 
$488,546, or 18.9 per cent., in net earnings. 


Maine Shore Line.—This company offers to complete 
its road from Brewer, Me., to Sullivan, 40 miles, provided 
the city of Bangor will raise $12,000 in addition to the 
amounts already subscribed in the tewns on the line. 


Manhattan.—Judge Barrett, in his recent decision, de- 
clared void the so-called merger agreement entered into by 
the directors of the three elevated railway companies, and 
suggested to the counsel of the opposing companies that 
they should agree upon some form of an order which would 
enable the Manhattan Co. to pay to the other companies the 
rental due them, but which would at the same time be inca 
pable of any construction favorable to the validity of the 
merger agreement. The counsel presented orders to Judge 
Barrett which were entirely antagonistic, and Justice Bar- 
rett decided simply to grant the injunction against the car- 
rying into effect of the merger agreement as asked for by 
the Metropolitan Co. The company was required to give 
$50,000 additional security. , 

Governor Cleveland. of New York, has vetoed the bill 
reducing fares over the elevated roads in New York to 
5 cents at all hours. They are now 5 cents in what are 
known as the commission hours, three both morning 
and evening, when the travel is heaviest, and 10 cents 
at other hours. Tbe Governor in his veto message claims 
that the reduction at the present time would be a breach of 
the contract clearly implied in the charter of the elevated 
roads. 


Marietta & North Georgia.—An additional force is 


now being organized to work on the extension of this road 
from Jasper, Ga., northwest towards Murphy, N.C. The 





rading is nearly completed to Ellijay, miles beyond 
asper. 
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Mexican Central.—At the close of the extended time 
for subscription to the newdssue of securities, on March 2, 
the subscriptions amounted to nearly $1,200,000 more than 
the amount asked for. The subscriptions came in very fast 
towards the close, the company having added a $500 bond 
to the securities to be issued with each block. 


Natchez & Northwestern.—Surveys are being made 
for this road, whichis to run from the Mississippi River 
opposite Natchez, Miss., northwest to Little Rock, Ark. It 
will pass through Concordia, Catahoula, Franklin, Richland 
and Morehouse parishes in Louisiana, Ashley, Drew, Lin- 
coln, Grant and Saline counties in Arkansas. 


New York Central & Hudson River.—Holders of 
the $10,000,000 debt certificates, which will mature May 1 
next, are notified that they will have the option of accept- 
ing payment in cash at that time or of extending their cer- 
tificates for 10 years at 5 per cent. interest. 


New York & Long Branch.—Reports are current, al- 
though they do not seem very probable, that the Pennsyl- 
vania Railroad Co. has secured a controllicg interest in this 
road. It hres always been supposed that the New Jersey 
Central owned a majority of the stock. The Central always 
operated the road until last year, when it was worked under 
a joint contract giving both the Central and the Pennsyl- 
vania the use of the road. 


New York & New England.—At a special meeting in 
Boston, March 3, the stockholders voted to approve the is- 
sues of bonds and notes heretofore made, and approved by 
persons appointed by the directors. This action is taken to 
remedy an informality in the issues, as the person or commit- 
tee approving the bonds should have been chosen by the 
stockholders instead of the directors. A recent act of the 
Massachusetts Legislature, however, confirms and legalizes 
the bonds in all such cases, provided the bonds are duly 
ratified by the stockholders within 60 days from the pas- 
sage of the act. 

uring February this company’s transfer boat ferried 
across the Hudson River at Newburg 3,112 loaded and 31 
empty carseastward bound, 417 loaded and 3,012 empty 
cars westward bound ; in all 3,529 loaded and 3,043 empty 
cars, a total of 6,572 cars, being an average of 228 cars a 
day. During February the Harlem River transfer boat 
carried to Jersey City 2,206 west-bound cars, and trans- 
ferred from Jersey City 2,556 cars east-bound. 


New York, Pennsylvania & Ohio.—In London the 
directors of the Atlantic First Leased Lines Rental Trust 
have issued their annual report, and state that the rent pay- 
able by this company to the Cleveland & Mahoning Valley 
has been punctually paid during the year, and a further 

rtion of the reserve funds in the hands of that company 

ving been released, has been enabled to pay the same 
dividend as last year. The full interest on the debenture 
issue at 4 per cent. for the year having been provided for, 
and an interim dividend of 114 per cent. on the stock having 
been paid in August last, it is —— at the ensuing meet- 
ing to declare a dividend of 2 fa cent., making 314 per 
cent. for the year. Au undivided balance of £6, will 
remain to be carried forward. 

The negotiations for a lease of the road to the New York, 
Lake Erie & Western Co. have been army weno g A completed, 
but it is still to be submitted to the Erie board by President 
Jewett, and to the New York, Pennsylvania & Ohio bond- 
holders by their voting trustees. The terms as reported 
are that the lessee is to pay as rental 32 per cent. of the 
gross earnings up to $6,000,000, and 35 per cent. on all 
gross earnings over thatsum. The lessee further agrees to 
send over the leased road not Jess than 65 per cent. of its 
west-bound business and 50 per cent. of ‘its east-bound, 
further guaranteeing the net earnings on that amount of 
traffic. The Erie further agrees to advance money needed 
for improvements of the road at 5 per cent. interest. 

The gross earnings of the road were $5,494,112 in 1881, 
and the net earnings were $1,629,227, or $128,889 less 
than the rental would bave been under the lease. 


New York, West Shore & Buffalo.—The contract for 
building a passenger station for this road in Syracuse, N. Y., 
has been let to Wm. Dickinson and Luther 5. Merrick, of 
that city. The contract price is $87,000, and the work is to 
be tinished by Sept. 1 next. 


Northern and Hamilton & Northwestern.—It is 
said that the Grand Trunk Co. has for some time past -been 
quietly buying up the stock of these two Canadian com- 
panies, whose roads “are operated under a joint manage- 
ment. It is reported that a majority of the Hamilton & 
Northwestern stock has already been secured, and very 


nearly one half of the Northern stock. 


Northern Pacific.—A oa ry track or switchback 
has been completed over the Belt range, at the Bozeman 
Tunnel, which will be used for the passage of trains until 
the completion of the tunnel. The tracklayers working 
from the east are now within 10 miles of the tunnel. Work 
on this tunnel is advancing steadily from both ends. On 
the Mullan Tunnel, the work isadvancing at the rate of 12 
feet per day, and it is expected that the tunnel will be fin- 
ished by July. 


Old Colony.—At the special meeting on March 5 the 
stockholders voted to aoueere and ratify the agreement of 
consolidation with the Boston, Clinton, Fitchburg & New 
Bedford Co., whose road is now leased by the Old Colony. 
The stockholders of the Boston, Clinton, Fitchburg & New 
Bedford bad previously approved the consolidation at a 
meeting held Merch 3. Under this agreement the Old 
Colony assumes the debts of the leased road, and will issue 
its stock for the Boston, Clinton, Fitchburg & New Bedford 
stock at the rate of one share for each share of the preferred 
and one share for 23¢ shares of common stock. 


Oregon & California.—-The Oregon & Transcontinental 


Co. has offered to take the.additional bonds needed to pay- 


for the extension of the road to the California line, ard also 
t> take a lease of the road at a rental which will pay inter- 
est on bonds and 24 per cent. yearly on the preferred stock. 
This lease is to last for three years. 

The amount of bonds appropriated for the extension was 
$4,800,000, but this has proved insufficient, owing to the 
very difficult nature of the country through which the ex- 
tension is built. 


Peninsula, of Virginia.—The Fm marorag’ surveys of 
this road have been completed from Newtown, Md.,down the 
Eastern Shore to Cherrystone, Va., and the final location 
will soon be decided on. 


Pensacola & Atlantic.—Regular trains have begun to 
run over the whole length of this road from Pensacola, Fla., 
to the Chattahoochee, where connection is made with the 
Fiorida Central & Western by ferry. As soon as the 
bridge at that point is finished, through cars will be put on 
from Louisville to Jacksonville. 


Philadelphia & Reading.—The Philadelphia Ledger 
of March 7 says of the reported repudiation of large sub- 
scriptions to the new car trust loan: “It appears that. 


nearly $600,000 of the car trust ‘are not yet - placed, -and- 





that the Union Trust Co., which undertook the negotia- 
tion, has recalled its former announcement that all were 
placed, and this morning will again offer them for public 
subcription. Nearly all the receivers’ certificates have 
however, been surrendered and canceled, so that only about 
$75,000 of them are now outstanding. The latter were 
largely paid off by exchanging them for the former, and 
the difference of several hundred thousand dollars between 
the two amounts the Union Trust Co. is at present carrying, 
the Reading Railroad having nothing to do directly with 
— them, having sold the whole car trust to the Union 

rust Co., though, of course, the Reading managers are in- 
terested in making the car trust a success. The tangle that 
the affair got into, and about which so many and various sto- 
ries were set afloat, arose from the effort, persisted in for 
several days, to get the Philadelphia Saving Fund Society 
to take a large block of the car trust. which, under its char- 
ter, it could not do, The Saving Fund has held for some 
time $644,066 of the receivers’ certificates, protected by 
ample collaterals, and on which it drew interest at 4 per 
cent. They were a good investment, and when called in last 
week they had to be paid off in cash. It appears that the 
Trust Co., after finding all powers of persuasion to take the 
car trust vain, made a final settlement for the receivers’ 
certificates by giving the Saving Fund a check for $442,- 
093 37, drawn on the Western Bank, which the Saving Fund 
deposited in the Bank of North America to its credit. This 
was done last Wednesday, Feb. 28, and for some reason, 
which has not been fully explained, it seems to bave been 
expected by the Trust Co. that this check would not be im- 
mediately drawn. The Saving Fund throughout the trans- 
action retained its ample collaterals for the protection of its 
investment, and the Trust Co. is in hopes of soon disposing 
of the remainder of the unsold car trust certificates.” 


Pittsburgh, Cincinnati & St. Louis.—The Chicago 
Tribune says: ‘“‘The question of rapid transit has been 
quite satisfactorily solved during the winter for people living 
west of Western avenue and south of Kinzie street by the 
introduction of suburban trains on the Pan-Handie Road. 
About two years ago a committee of citizens representing 
por df ots of the city went to the officers of this road and 
asked for suburban trains. The idea was laughed at. They 
said there wouldn’t be travel enough to pay for the coal to 
feed the locomotive. Last November, however, a guarantee 
is understood to have been given the company by a large 
manufacturing company located on their line. Three trains 
were then put on to run between the Union Depot at Canal 
street and Brighton Park each way — and morning, 
with commutation fare at six cents. e patronage of 
these trains has steadily increased during the winter—two 
to four cars are run on each train, and they are nearly 
always full of mgers. They stop at Clinton street, 
Curtis street, land avenue, Western avenue, Madison 
street, Van Buren street, Northwestern Junction (near 
Douglas Park), the Chi , Burlington & Quincy crossing, 
Twenty-sixth street and Brighton. At all these points 
many people are accommodated, but residents between 
Madison street and Brighton receive the most benefit, and 
property all through that district is greatly benefited by the 
improved transit. The gradual shifting of the wholesale 
business of the city nearer to the Union Depot makes it 
possible for these trains to accommodate a larger number of 
people of the down-town end of the line,” 


San Joaquin & Sierra Nevada.—lIt is reported that 
this road has been sold to the Central Pacific. It isa nar- 
row-; uge line, built last year, and now in operation from 
Brackville, Cal., on the south Fork of the Mokelumne River, 
— to Lockford, 35 miles. It was built for local 

raftic. 


Southern Pacific.—The Colorado Division is now com- 
pleted to Amboy, Cal., 32 miles eastward from the late 
terminus at Ludlow, and 157 miles from the junction with 
the main line at Mohave. Trains run to the new terminus, 
and work is being pushed toward the Colorado River. 
This branch is the line which is to connect with the Atlantic 
& Pacific road. 


Texas & St. Louis.—The working parties which have 
been engaged on this line in Arkansas are a gradually 
transfe’ to the branch from Mt. Pleasant to Dallas, Tex. 
About 20 miles of this branch are already graded and work 
is in progress on 18 miles more. 


Thomasville & Carrabelle.—Tbis company has been 
chartered to build a railroad from Thomasville, Ga., south- 
ward 36 miles to Tallahassee, Fla., and thence southwest 40 
miles to Carrabelle, on Crooked River. A large part of the 
country on the proposed line is not settled at all. 


Toledo, Cincinnati & St. Louis.—It is announced 
that the new debenture bonds to be issued by this company 
will be ready for delivery March 24. Subscribers are re- 
quested to pay the whole amount of their subscriptions at 
once, instesd of 10 per cent. monthly, President Phillips be- 


lieving that the money can be used to much better advan-|¢ 


tage if available immediately. 


Union Pacific.—A circular from the general passenger 
office contains the following description of this company’s 
Oregon Short Line : 

“The line begins at Granger, Wyoming, 876 miles west 
of Omaha. Bearing to the northwest, it crosses the south- 
western part of Wyoming and southern and central sections 
of Idaho, and heads directly toward the rich farm lands 
and timber belts of Oregon and Washington. It is now 
completed from Granger to Shoshone, Idaho, 321 miles. En 
route it tunnels the Uintah Mountain range near Ham’s Fork, 
Wyoming, and passes a the noted mountain health 
resort of Soda Springs. At McCammon it joins the Utah 
& Northern, and for 23 miles follows that track, diverging 
again to the west at Pocatello, Idaho. Twenty-eight miles 
west it crosses the Snake River near the American Falls, a 
cataract of no mean proportions. Westward along the 
valley of Snake River the track is laid upon an air line to 
Shoshone—82 miles of railroad as ee as a line, as solid 
as the rock upon which its ties rest, and nearly as level as 
the line along the Platte Valley. 

‘* Shoshone is about 20 miles distant from the great falls 
of the same name, and well named the Niagara of the West. 
The river pours an immense volume of water over a preci- 
pice 200 feet in height, situated in a remarkable cafion. 
whose perpendicular walls, rising hundreds of feet above the 
falls, add a further feature of interest and of wild beauty. 
Shoshone is also the junction of the Wood River Branch, on 
which several miles of standard gauge railway have already 
been laid, and which will be completed to Hailey, the com- 
mercial centre of the Wood River mining region, within 
sixty days. 

* The stage line which has hitherto been cperated from 
Kelton, Utah, to Boise City, Idaho, Baker City and Pendle- 
ton, Oregon, and Walla Walla, Washington, will now have 
its initial point at Shoshone. Beginning March 1, stages 
will leave Shoshone daily for points west and northwest, 
and all business hitherto carried to Idaho, Oregon and 
Washington via Kelton will leave the railroad terminus of 
the Oregon Short Line. _ The Blackfoot & Wood River 
Stage Co. will also transfer its equipment to the line from 
Shoshone, and: all business to Wood River will go 


via Oregon Short Line. The Blackfoot line will con- 
tinue to carry passengers to Bonanza and Challis. 
These changes save passengers over 24 hours of sta 

travel, und relieve them of the trip-across the terrible 
lava deserts of Southern Idaho. he stage lines run 
through the lower valleys of Idaho and Oregon, and even in 
midwinter the climate is mild and the stage trip is pleasant, 

“ The completion of this line to Shoshone offers passengers 
en route to —o named above a choice of routes upon 
terms equally favorable. Time via Shoshone is about the 
same as via San Francisco. Stages will occupy about the 
same as via San Francisco. Stages will occupy about the 
same time between Shoshone and Pendleton as is now re- 
quired aboard steamship from San Francisco to Portland. 
Going to Portland, for instance, passengers from Omaha 
will have rail passage to Shoshone, 1,197 miles; stage to 
Pendleton, Or., 385 miles, and rail thence to Portland, 230 
miles, making the entire distance from Oniaha 1,812 miles, 
Going via San Francisco, they will travel by rail from 
Omaha to that city, 1,867 miles, and steamer to Portland, 
730 miles; total, 2,597 miles. 

“Finally, as correct figures will emphasize important 
facts, your attention is called to the following stage dis- 
tances from Shoshone ; Boise City, Idaho, 135 miles; Silver 
City, 200 miles; Idaho City 170 miles; Baker City, Oregon, 
275 miles; La Grande, 325 miles; Pendleton, ‘ miles; 
Walla Walla, Washington, 430 miles. Stage distance is 
reduced 115 miles. The proportionate reduction is greater 
to Wood River camps and cities, as the following will show: 
Shoshone to Bellevue, 50 miles; Hailey, 55 miles; Ketchum, 
67 miles ; Galena, 92 miles; Vienna, 100 miles. The new 
line thus saves 78 miles over the Blackfoot route and 110 
miles over the Kelton route to Wood River.” 


Virginia Beach.—Tracklaying has been begun on this 
road at Broad Creek, near Norfolk, Va. It is tofbe a short 
line aed from Norfolk to the Atlantic shore at Virginia 

each. 


Virginia & North Carolina.—The surveys for this 
road have been completed, and contracts are to be let sbort- 
ly for the grading. The line is from Richmond, Va., south 
by west to Ridgeway, N.C., about 100 miles. At Ridge- 
way it will connect with the Raleigh & Gaston road, and 
the project is said to have the support of that company. 


Western North Carolina.—The Raleigh News and 
Observer says: ‘‘ The bill amending the contract concern- 
ing the Western North Carolina Railroad has passed the 
Senate substantially as it passed the House. In brief, it pro- 
vides that the syndicate may take up the company’s mort- 
gage bonds, now owned by the state, by paying $600,000 
in cash. That if they shall make this payment by May, 
1884, and shall build the road to the junction of the Nan- 
tahala and Teanessee rivers by September, 1884, and shall 
have kept 75 convicts at work on the Murphy Extension 
during this interval, the company may then make new 
mortgage bonds subject to immediate foreclosure ; that 
then, if the syndicate shall deposit $30,000 more in 4 
per cent. North Carolina bonds. with the Treas- 
urer of the state, the deed to the property is to 
be delivered and the Best contract is te be canceled, ex- 
cept that the syndicate is still to Ey. the interest on the 
$850,000 of the company’s old bonds, for which the state is 
liable; that the syndicate is to keep 75 convicts at work on 
the Murphy Extension, and is to work certain other con- 
victs on the ville Branch and Rabun Gap Branch, and 
if they fail to do this, then the Murphy Extension is to 
revert to the state. Section five authorizes the construc- 
tion of branches; section six, to consolidate, etc., ete. A 
Senate amendment requires the company to receive convicts 
at the penitentiary. 

** The act.does not make it obligatory on the company to 
build any branch road, either to Maryville or through 
Rabun Gap. It does require work to be’ begun in 60 days, 
and pushed on the Murphy Extension. 

“The chief change is that if the syndicate pays the 
$600,000 for its bonds owned by the state, and builds the 
road to the mouth of Nantahbala, it may stop its operations 
at that point, and then the Murpby Extension, if not fin- 
ished, reverts to the state.” 

Youghiogheny Northern.—This company has voted 
to increase the capital stock to $400,000, and the new stock 
has already been subscribed for. The road is a short line 
in the Connellsville coke region, and will run from Scott- 
dale, Pa., southwest to the Baltimore & Ohio at Broadford. 
It will be about 5 miles long. 
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Central Pacitic. 


A statement has been issued in Boston which purports to 
be derived from official sources, but contains some obvivus 
errors. With some corrections obtained from the company, 
the report of earnings, etc., for the year 1882 is as follows: 


1882. 1881. Inc. or Dec. P.c8 
Earnings..............$25,667,757 $24,094,101 I. $1.568,656 6.5 
Expenses............. 16.067,184 13,859,307 I. 2,207,877 15.9 





Net earnings. ...$9,595,578 $10,234,794 D. $639,221 6.2 
General expenses,taxes, 





interest, ete......... 4,477,998 4,926,711 I. 251,287 5.9 
Balance........ $5,117,575 $6,008,083 D. $890,508 14.8 

Add miscellaneous re- : 
ee ... 801,745 260,797 I. 40,948 15.7 





Total surplus..... $5,419,320 $6,268,880 D. $849,560 13.6 
From this surplus for 1882 is to be deducted the amount 
paid for dividends and the requirements of the government 
sinking fund,and to it is to be added receipts from dividends 
on investments and similar matters. The sinking fund re- 
quirements and these miscellaneous receipts are not yet fully 
made up for the year on the company’s books. ‘ 


Hannibal “& St. Joseph. 


This company owns a line from Hannibal, Mo., to St. Jo- 
seph, 206.41 miles, with branches from Palmyra, Mo., to 





Quincy, Il]., 13.42 miles; Cameron, Mo., to Kansas City, 
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53.05 miles, and St. Joseph, Mo., to Atchison, Kan., 19.47 
miles, a total of 292.35 miles. There was no change in 
_eee during the year. The report is for the year ending 

ec. 31. 

The equipment consists of 76 locomotives; 21 first-class 
and 8 second-class passenger cars, 4 reclining-chair cars, 7 
mail, 2 mailand baggage and 9 baggage cars; 9 refrigera- 
tor, 697 box, 420 combination, 82 stock, 46 flat, 434 coal 
and 86 caboose cars; 1 director’s car, 1 pay car, 3 derrick 
and wrecking cars and 1 steam pile-driver; 6 velocipede 
hand cars, 58 band and 61 rubble cars. 

The Land Department reports sales during the year of 15,- 
785 acres to 412 purchasers for $87,030. The total receipts 
on sales, contracts, ete., were $235,598.75; expenses, $20,- 
057.33, leaving a net balance of $215,541.42. All delin- 
quent taxes have been disposed of. The assets of the Land 
Department, nnuaing contracts to the amount of $721,- 
173.10, unsold lands (52,194 acres) and 777 town lots, were 
valued at $987,759.90 at the close of the year. 

The capital account and general balance sheet are as fol- 


ows: 
$9,168,700.00 


Common stock ! 
Preferred stock.......... P 5,083,024.00 
8,633,000. 


Funded debt 

$22,884,724.00 

Cost of road and equipment......... $13,859,743.63 

Discount, depreciation, ete 6,497 639.86 
——_——_———- 20,357,383.49 
$2,527,340.51 
: 39,811.02 
154,524.33 


285,004.00 
480,888.70 


°$3,487,568.56 





Balance of capital account 
Balance of revenue account. ....... 0.026062 eeeeee 
Accounts pirate less collection accounts ......... 
Coupons and dividends unpaid, including January 
payments 
General profit and loss 


) 


Securities, ete , for investment 

Elevator pure! 

Sundry accounts and balances 

Suspended accounts... .. ... 

Land —= sinking fund bonds 
Land Department 


54. 14 
103,000.00 
2,555,341.95 
———— $3, 487,568.56 
The bonded debt consists of $4,000,000 convertible 8 per 
cent. bonds; $1 000 Kansas City & Cameron 10 per 
cent. bonds; $433,000 Quincy & Palmyra 8 per cent. bonds, 
and $3,000,000 consolidated 6 per cent. bonds. The new 
land trust has bought in $40,000 convertible bonds. 
The traffic for the year was as follows : 
1882. 
Passenger trainmiles 434,460 
Freight train miles.. 941,932 
Total loco. miles.... 1,958,783 
Passenger car miles 2,510,857 
Freight car miles... 16,668,269 
Passengers carried. 375, 
Passenger-miles .... 22,401,847 
Tons freight carried. U41 
Ton-miles 113,853,413 
Av. train load : 
Passengers, No...... dl 48 1 3. OG. 
Freight, tons 121 101 iT. 20 19.9 
The leading items of freight were 192,093 tons lumber ; 
127,423 tons flour and grain ; 80,857 tons live stock and 
66,123 tons coal. Of the freight car mileage 69.2 per cent. 
was of loaded cars, against 66.3 per cent. in 1881. The 
average tonnage per loaded freight car was 9.86 tons ; aver- 
age for all cars, 6.83 tons, Locomotive service cost 18.44 
cents per mile run. The average passenger journey was 
60 miles ; ——— freight haul, 1'74 miles. 
The receipt and cost per unit of traffic, etc., were as fol- 
lows, in cents ; 


Ine. or Dec. P.c. 

7,897 1.9 
123,579 11.6 
214,161 9.9 


i. 
D. 
D. 
I. 
D. 
L ' R 
8, I. 1,453,248 6. 
661,340 D. 6,299 | 
107,830,360 I. 6,023,053 


6 
3 


mger.—— 
1881. 
2.50 
2.20 
Net é 0.30 
Cost per car mile - 19.23 
Cost per train mile. 109.67 


The earnings for the year were as = : 


——-Freight.-—, 
1889, 1881. 
1.216 
0.814 
0.402 
5.560 


98.390 


-——Passe’ 
1882. 
2.55 


“ “ 


ne. or Dec. 
71,843 
3,472 
$2,257,231 1. $162,370 
1,437,292 D. 61,516 
$819,939 
véek If 
Ne 2,805 
Per cent. of exps 63.67 sheik 

The freight traffic was light, on account of the previous 
year’s short crops, and the rates were somewhat lower. Pas- 
senger business increased, chiefly on account of the heavy 
travel to southwestern points. 

The report says: “‘The roads forming the Southwestern 
pool have now under consideration the question of extending 
the organization in some form, so as to include the pas- 
senger traffic as well as the freight, and to obviate a recur- 
rence of such a demoralization of rates as has existed in the 
past. 

‘The Association generally is working very harmoni- 
ously, no questions of difference having arisen beyond such 
as were incident to extension of road and acquisition of new 
territory, and naturally calling for a readjustment of per- 
centages, 

‘The past winter has been an unusually severe one, but 
has occasioned very little trouble to or detention of trains. 
The ground has been well covered with snow during all the 
colder weather, well protecting the winter wheat. 

The statistics of operation are very favorable both as to 
freight and passenger traffic. The rates per ton and per 
passenger per mile show an increase, while the cost is less. 

‘The increase in load per train is also , wg marked, being 
19.67 tons, or 19 per cent. over that for last year, and this 
with a decrease in quantity of fuel. In 1881, to move one 
ton of freight a mile required 1.064 pounds of coal, while in 
1882, 0.998 pound was required.” 

The ineome account for the year was as follows : 

Net comiews. as above $1,043,824.48 
Interest and exchange 4 


ng 
Mail and express 
Miscellaneous 





$2,419,601 
1,375,776 


$1,043,825 
8,293 
3,570 
56.86 


Expenses 





Net earnings. .. 
Gross earn. per mile.... 
me kee’ 


Total $1,048,570.96 
Hire of .cars....... it 
Interest on bonds...... P 
Dividente on preferred stock, 644 per 
cen 


Surplus Tor the YER... 2.2... ccccsccoecscees ji 

Expenditures for construction account during the year 
were $27,242.63, and for 
tion to property accounts 

During the year 1,500 tons of steel rails and 164,160 new 
ties were wal in renewals; there are now 264 miles of the 
road laid with steel. There were 214 miles of new sidings 
built, and 838 miles of wire fence peed up. -Four new iron 
bridges are being built, 229 ft. of truss bridges and 1,481 
ft. of pile bridges rebuilt. 


eprizment, $5,577.56, a total addi- | Exp’ 
$32,820.19. 


THE RAILROAD GAZETTE. 


The President’s report says: ‘* Land sales continue active 
one collections on land sold and under contract are prompt- 
'y met. 

‘The new land trust at the close of the year had accumu- 
lated $90,582.40, of which $37,000 was invested in bonds of 
the Hannibal Union Depot Co., as stated in the report for 
last year, and $42,362.50 bas been used in the purchase of 
$40,000 of the company’s 8 per cent. bonds, making a corre- 
sponding reduction in the annual interest charge. The 
balance, with future receipts, will be used in similar pur- 
chases, as opportunity offers, 

‘In the last report [mentioned the payment of $3,000,000 
to the state of Missouri to take up the state’s lien upon your 
road, and the act of the Legislature of the state of Missouri, 
providing for the application of the money to the extinction 
of the outstanding 6 per cent. indebtedness of the state. The 
state officers, after getting the money, refused either to 
apply it as the law directed or to assign the lien or to return 
the money. 

“We have obtained a judgment in the Circuit Court of 
the United States for the Western District of Missouri re- 
quiring them to apply the money in accordance with the 
law under which it was paid, and declaring us entitled to an 
assignment of the ien upon making good to the state the 
amount she loses ia interest in the course of making the ap- 
plication. This amount has been referred to a master to 
compute. Under this decision the State is charged with the 
loss arising from the delay on the part of her officers to com- 
ply with the law. 

‘*The past year has been a very successful one. The crops 
have been large, yielding a good traffic, and no drawbacks 
from floods, snows or accidents have occurred. For the 
coming year the prospects are very flattering.” 


Union Pacific. 


The report of this company for 1882 includes the main line 
from Omaha to Ogden, 1,042.4 miles; the Kansas Division 
from Kansas City to Denver, with Leavenworth Branch, 
672.5 miles; the Cheyenne Division from Denver to Chey- 
enne, 106 miles ; a total of 1,820.9 miles, 

The company also controls and operates 2,872 miles of 
branch lines, of which a more particular description will! be 
found elsewhere. The operations of these branch lines are 
not given in the report. 

The equipment consists of 344 locomotives; 84 passenger, 
39 sleeping, 3 chair, 8 combination, 18 emigrant, 53 emi- 

rant sleeping and 79 baggage, mail and express cars; 3,871 
OX, 25 refrigerator, 909 stock, 748 flat, 1,171 coal and 197 
caboose cars; 7 officers’ cars, 3 pay cars, 18 construction and 
6 water-tank cars. 
The general account is as follows: 
Stock.... . 
Funded debt 
Less held by trustees 
dated mortgage 


$60,868,500.00 
$90,717,707,55 


8,.872,200.00 
by Co. 
:852,324.78 
9,009,581.35 


consoli- 


81,845,507.55 


U.S. rag d bonds and interest not sonal 46,676,000. *3 


Floating debt 

Less cash and cash assets 
842,742.93 

Interest accrued. not yet due 7 

Income and surplus accounts 


Total 


Road and equipment............ $156.949,005.03 
Investments in auxiliary com- 
38,298,533.37 


MR asaver nedadvest teocscia 
6,306,759,20 


789,634.9: 
10,531,911.40 
$201 554,297.60 


pani 
Land Department assets... 
— 201,554,297.60 
The total expenditures added to construction account for 
construction were $324,446.28 ; equipment, *2 368.72, a 
total of $525,815 for these additions to property. 
There were $1,153,000 bonds red mc: and cancelled 
during the year. 
The floating debt, not including interest accrued but not 
yet due is as follows : 
ENE ck ekan'ns\cnanSaeekesudw nent ois-cacd $2.748,000.00 
Accounts payable 2,557,337 .73 
Coupons, 2,398.237 37 
2,148,749.68 
$9,852,324.78 
$1,609,660 .57 
1,692,516 .99 
. 2,011,318.85 
5,313,496.41 
Balance of liabilities $4,538,828 .37 
To get the balance of $842,742.93, given in the balance 
sheet, the report deducts also materials on hand, $2,768.- 
437.35, and balances due from auxiliary roads, $927,648.09. 
But the balances due from auxiliary roads are general'y 
payable from future earnings and can hardly be considered 
a cash asset but rather as merely a book balance, while the 
fuel and materials on hand are needed for the working of 
the road, and are not in any sense a cash asset. The true 
balance of debt, therefore, seems to be as above: or if ac 
crued interest be added, it is $5,326,463.36. 
The traffic for the year was as foliows: 
1882, 
9,611,683 
981,420 
157,527,336 


Due from agents, other roads, ete... 
Co.’s stocks and bonds.......... ... 


Inc. or Dec. 


174,279 
4,557,331 


Locomotive-miles... . 
Passengers carried... 
Passenger-miles 
Tons freight carried.. 2,101,636 2,065,030 36,63 
Ton-miles . .. 432,791,054 783,331,084 D. 50,540,030 
The total coal mined was 604,846 tons, at an average cost 
of $1.39 per ton. The coal sold at points along the line was 
215,829 tons : 
Of the passenger mileage last year 58.8 per cent. was of 
through and 41.2 per cent. of way passengers. Of the ton 
mileage 45.0 per cent. was local, 23.1 per cent. through and 
31.9 per cent. Pacific Coast freight. 
The average rate ner ton-mile was, in cents: 


807,141 4s 
152,970,005 . 





ates —_ : r 1881. 
ncluding Excluding Including Excludi 
Coal. Coal. Coal.” Coal. 
$2.64 $2.76 
2.33 2.53 
aan 1.26 
Er i | 1.73 
2.14 2.31 
2.03 R 2.09 
This shows a decrease of 4.5 per centin the average rate 
on all freight. 
The earnings for the year were as follows : 


_ 1882. 1881. Inc, or Dec, 
$5,054,343.73 $4,922,711.28 $131,632.45 
243,386.28 208,860.11 D. 65,473. 
15,075,515 28 
484.013. 
1,503,598.78 
a 9721,312.3 
932.30 696,184.12 
728,538.95 646,622.05 

Total earnings..$22.823,884.24 $24,258,817.10 D.$1,434,93°.86 
Total expenses... 10,727,049.28 $12,480,342.71 1,753,.93.43 


Surplus earnirgs.$12,096,834.96 $11,773,474.39 I. $318,360.57 
Per cent. of exp.. 47.00 57.45 D. 445 


During the past year 16,854 tons of steel rails were laid 


Miscellaneous... . 81,916.90 
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in renewal of track, The line from Council Bluffs to Ogden, 
1,042 miles, and also about one-half of the Kansas Division 
are laid with steel rails. There were 690,637 cross ties of 
oak, cedar and pine laid in place of old ties taken up. These 
renewals have served to maintain the track in thoroughly 
good condition, Six iron truss bridges have been built, 
baving a total length of 2,028 ft., in place of wooden 
bridges; and additional iron truss bridges are in course of 
erection. Ninety pile bridges have been built. 

The income account was as follows: 
SMI, ica: wauadadb ies speeiuaamdsersonecsewee $12,096,834.96 
Interest and dividends collected on investment se- 

bs Ga kines selcdocws scacedens Lede ceuobeatlae 2,211.099.35 


Total surplus earnings............... $14,307 ,934.31 
Payments; 

Interest on bonds. . 

Discount, interest and exchange 

Sinking fund 

Amount due 
the year 

Premiums paid on bonds redeemed and losses on 
securities disposed of 


. $4,976,203.93 
172,722.31 
000.00 


2,097,189.90 
18,923.16 


Balance applicable to dividends 
Stock dividends, 7 per cent............5........ 


Surplus for the year 


$2,340,107.01 
Surplus Dec. 31, 1881 5 


4.653,140.54 
Surplus Dec. 31, 1882 $6,993,247.55 


During the year there were sales of land to 3,062 pur- 
chasers, who bought 398,074 acres at uhe average price of 
$4.45 per acre. The proceeds of the Land Department, in- 
cluding sales of town lots, amounted to $1,625,618.32. The 
net proceeds of the Union Pacific land grant to Dec. 31, 
1882, amounted to $8,30° 654.62; and the Kansas Pacific 
and Cheyenne land grants to same date amounted to 
$5,560,532.72, the total being $13,868,187.34. The lands 
of the company remaining to be sold have not yet 
been fully <urveyed and se-vtionized; and it is therefore 
impossible, at this time, to state their exact character. It 
is certain, however, that they include a large area of land 
cultivable without irrigation, several millions of acres where 
irrigation is necessary in order to raise crops. but where 
water is attainable at a warrantable cost; and also other 
millions of acres of land valuable for pasturage. A ver 
smal] percentage of the lands of the company is approxi- 
mately without value. The lands in the Bitter Creek coun- 
try, which from surface indications appear to be almost 
valueless, are underlaid with workable veins of bituminous 
coal of excellent quality, and in several localities these lands 
contain deposits of valuable iron ore. 

The aggregate length of connecting railroads operated in 
the interest of the company Jan. 1, 1883, amounted to 
2,872 miles, us follows : 

Added 
in 1882. 
Omaha & Republican Valley.... 
Omaha, Niobrara & Black Hills 


9 Marysville & Blue Valley 


Colorado Central 

a er ree 

Utah & Northern 

Oregon Short Line 

Greeley, Salt Lake & Pacific 

Carbondale Branch 

Junction City & Fort Kearney 

Solomon Branch 

Salina & Southwestern 

Golden, Boulder & Caribou 

Denver & Boulder Valley 

St. Joseph & Western 

Central Branch U. P., and leased lines (oper- 
ated by the Missouri Pacific) q 

PITTI, So ca cac acs 2 sdacecevcctsyaes : 

Denver, South Park & Pacific 

Manhattan, Alma & Burlingame 

Manhattan & Nertiwestern... 


36644 
The report also mentions the addition of the Laramie, 
North Park & Pacific, 134¢ miles, which does not appear 
above, making 380 miles in all built during the year. 
The gross earnings for these lines for 1882 were $7,540,- 
043.51, or $2,813 per mile. The net earnings are not re- 


rted. 
PeThe report says: ‘‘ During the last year the amounts re- 
quired to be paid to the United States under the acts of 1862 
1864 and 1878 exceeded the interest paid by the United 
States on the subsidy bonds issued to the constituent com- 
panies by $84,819.18. Adding to that amount the interest 
for the year collected by the United States on the sinkin 
fund investments held for the benefit of the company, a 
which amounted to $31,621.19, there will result upon the 
year’s settlement a payment by the company toward the 
principal of the debt to the United States of $116,440.37.” 

‘These settlements do not, however, take place until 
after the examination of the company’s annual accounts by 
the United States Commissioner of Railroads, usually made 
soon after our annual meeting. The reduction of the debt 
to the United States does not, therefore, appear in the 


0 | present balance sheet. 


“The results referred to are reached by making the 
necessary calculations upon the company’s understanding, 
as advised by its counsel, of the meaning of the term ‘ net 
earnings,’ concerning which there exists between the gov- 
ernment and the company a difference of opinion; the com- 
pany maintaining that under decisions of the United States 
Supreme Court the expenditures for new construction and 
new equipment are proper charges against the earnings, 
while the United States officers contend that they are not. 
During the last year, under the government view of this 
question, the company would be required to pay, in addition 
to the amount shown in its income account, the sum of 
$95,557.50. 

‘* At a conference between the representatives of the 
government and of the company, held several months since, 
it was arranged that this controversy should be put in shape 
to go before the courts for adjudication, and it is probable 
that the proceedings will shortly be commenced. 

‘There exists also a difference between the government 
and the company as to the amount of compensation to which 
the company is entitled for performing the mail service; but 
the amount in dispute for the last year, so far asthe earn- 
ings account is concerned, is small, since the allowances of 


83 | the Post-Office Department are gradually reaching the 


charge made by the company, which charge has not been 
increased in the accounts for some years, although the ser- 
vice has largely increased in value. 

“The United States Supreme Court has passed upon the 
merits of this matter and has rendered an opinion sustain- 
ing the principle for which the company contended, namely¢ 
that the company is entitled to ‘fair and reasonable rates’ 
for the mail service, and that it is not bound to accept the 
rates fixed by the Postmaster-General. The question as to 
the correctness of the rates charged by the company is now 
under investigation and will probably come before the 
Court.of Claims, to which Court it was recently remanded. 





